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Mr A Walsh 
Auqralian Stuck Exchange Limircd 
2 The Esplanade 
W O  Box D 1 87 
PERTH W h  6001 

PrlrruB~frrhaneCmpn 
Sacurlllr L l d  
4CN 001 31 1 61 7 
Holdar o! dealer's Licence No 11 203 

256 St Cearge's Ternce 
PERTH WA 60W 

hlephme (0.5) 9238 3000 
PERTH WA 6840 

Facsimile 1081 9238 3999 
DX 77 Pcnh 

GPO aox DIW 

Dear Sir 

We h,ave reviewed rhe uperations md financial position of Gunsan Resouccs Limited For 
the pu,rposes of preparing the independent acco'Lmtmt's report on historical informatio,n 
which is included in its prospectus dated 15 Mmch 2000. 

Based Llpon our review wkc confirm that, in our opinion, the Group will have adNpMt0 
wor!&$'capital to c m y  nut 'the objectives srared in the prospectus 011 completion of the 
underwritten capital raising, 

Yours sincerely 

.IMC Pope 
Au,thorised Representative 


