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Mr A Walsh

Australian Stock Exchange Limited
2 The Esplanade

GPO Box D187

PERTH WA 6001

20 April 2000

Subject: Gunson Resources Limited - Working Capital

Dear Sir

ACHN 003 311 817
Holder of dealer's Licence Ma 11204

256 St Cievrge’s Terraca
PERTH WA 6000

CPC Box D194

PERTH Wa 6840
Telephore (08} 3238 3000
Facsimile (DB) 9238 3999
DX 77 Perth

We have reviewed the operations and financial position of Gunson Resources Limited for
the putposes of preparing the independent accountant’s report on historical information

which is included in its prospectus dated 15 March 2000.

Based upon our review we confirm that, in our opinion, the Group will have adequate
working capital to carry out the objectives stated in the prospectus on completion of the

underwritten capital raising,

Yours sincerely

IMC Pope
Authorised Representative



