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This  presentation  contains  summary  information  and  statements  about  Australian Oil Company 
Limited  (ASX.AOK)  (AOK),  its  subsidiaries  and  their  respective  activities,  which  is  current  as  at  the 
date  of  this presentation (unless otherwise indicated).The information in this presentation is  general in  
nature and does not purport to be exhaustive. For example, this presentation does not purport to contain 
all of the information that investors may require in evaluating  a possible investment  in   AOK.  It has  been  
prepared  by  AOK with  due  care but  no  representation  or warranty,  express  or  implied,  is  provided  by  
AOK  in   relation  to the currency,  accuracy, reliability, fairness or completeness of the information, 
opinions or conclusions in  this presentation. 

This presentation should be read in conjunction with AOK’s other periodic and continuous disclosure 
announcements lodged with the Australian Securities Exchange (ASX),   which are available on the ASX 
website (at www.asx.com.au) and the AOK website (at www.australianoilco.com.au).

No  person  other  than  AOK  has  authorised  or  caused  the issue,  release,  submission,  distribution  or  
provision  of  this  presentation, or  takes  any  responsibility  for,  or  makes  or    purports  to make, any 
statements, representations or undertakings in this presentation. AOK, to the maximum extent permitted 
by law, expressly excludes and disclaims all liability (including, without limitation, any liability arising out of 
fault or negligence on the part of any person) for any direct, indirect, consequential or contingent loss or 
damage, or   for any costs or   expenses, arising from the use of   this presentation or its contents  or    
otherwise arising  in connection  with it .  

AOK  does  not  make  any  representations  or  warranties  (express  or  implied)  to you  about  the  
currency,  accuracy,  reliability  or  completeness  of the information, opinions and conclusions in  this 
presentation (including, without limitation, any financial information, any estimates or projections and any 
other financial information). 

This presentation  is  not  a  prospectus,  product  disclosure  statement  or  other  disclosure  document  
under  the  Corporations Act,  or  other  offering  document  under  Australian  law  or    any  other  law.  
This presentation has not been lodged with the Australian Securities and Investments Commission. This 
presentation, and the information contained in  it,   is  provided for information purposes only and is not an 
offer or solicitation or an invitation or recommendation to subscribe for, acquire or buy securities of AOK, 
or any other financial products or securities, in  any place or   jurisdiction. 

This  presentation may  not  be  released  to US wire services  or  distributed  in  the  United  States. This  
presentation  does not constitute  an  offer  to  sell,  or  the  solicitation of  an  offer  to buy,  any securities  
in  the United States or any other jurisdiction in  which such an offer would be unlawful. The securities 
referred to in  this document have not been, and will not be, registered under the US Securities Act of 
1933(US Securities Act) and  may not be  offered or sold  in   the  United  States  except  in   transactions 
exempt  from, or not  subject  to, the  registration  requirements  of    the  US  Securities  Act  and 
applicable  US state securities laws. This presentation, and the information provided in  it,  does not 
constitute, and is  not intended to constitute, financial product or investment advice (nor tax, accounting or   
legal advice) or a recommendation to acquire any securities of AOK. It has been prepared without taking 
into account the objectives, financial or tax situation or particular needs of   any individual. Any investment 
decision, should be made based  solely  upon  appropriate  due  diligence  and  other  inquiries.  Before  
making any investment  decision,  investors should  consider  the  appropriateness  of    the  information  
having  regard  to  their  own objectives, financial and tax situation and needs and seek professional 
advice from their legal, financial, taxation or other independent adviser (having regard to the requirements 
of   all relevant jurisdictions). AOK is not licensed to provide financial product advice in  respect of an 
investment in  securities, and do not purport to give advice of   any nature. An investment in  any listed 
company, including AOK, is subject to risks of loss of income and capital. 

Past  performance  metrics  and  figures,  as  well  as  pro  forma  financial  information,  included  in  this  
presentation  are  given  for  illustrative  purposes  only  and  should  not  be  relied  upon  as  (and  are  
not)  an indication of   AOK’s views on AOK's future financial performance or condition or prospects 
(including on a consolidated basis). Investors should note that past performance of AOK, including in  
relation to the historical trading price of shares, production, reserves and resources, costs and other 
historical financial information cannot be relied upon as an indicator of (and provide no guidance, 
assurance or guarantee as to) future performance, including the future trading price of   shares. The 
historical information included in  this presentation is,    or is  based on, information that has previously 
been released to the market. 

As noted above, an investment in  shares in  AOK is  subject to investment and other known and unknown 
risks, some of   which are beyond the control of AOK. These risks, together with other general risks 
applicable to all investments in  listed securities not specifically referred to, may affect the value of shares 
in  AOK in  the future. AOK does not guarantee any  particular rate of return or the performance of   AOK, 
nor guarantee the repayment of capital from AOK, or any particular tax treatment. When making any 
investment decision, investors should make their own enquires and investigations regarding all 
information in  this presentation, including but not limited to the assumptions, uncertainties and 
contingencies which may affect future operations of   AOK, and the impact that different future outcomes 
may have on AOK. 
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ESTABLISHED PRODUCTION BASE WITH DEFINED
RESTART AND STEP-OUT CATALYSTS

• Oil assets – PL 264 (Emu Apple) and PL 30 
(Riverslea/Yapunyah) [left] with historical production, 
existing infrastructure and a defined 2026 execution 
program.

• Production Validation:
• Over 186,000 barrels produced from Emu Apple to February 2026*

• Over 564,000 barrels produced from Riverslea to date*

• Combined historical production >750,000 barrels

• Current Production
• Emu Apple-1 producing 15–20 BOPD

• 35° API oil

• Production sold under agreement with IOR

• 2026 Focus
• Production optimisation

• Reinstatement of shut-in wells

• 3D seismic supported step-out targets

• High impact exploration well

*From previous Operator records from ADZ Energy Pty Ltd, Armour Energy Limited and Origin Energy Limited. 
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PL 264 – EMU APPLE

• PL 264 has sparse 2D seismic with the Emu Apple oilfield being discovered 
in 2006 with Emu Apple-1 coming on later that year and has produced over 
186,000 barrels of 35° API 

• Initial production was around 84 BOPD, declining to 15-20 BOPD currently
• Shut-in wells Emu Apple-2 and Emu Apple-3 were producers from the 

Boxvale, with Emu Apple-3 also completed on the Hutton Sandstone.

• Emu Apple-4 was abandoned without 
testing (see below)

• There is potential to significantly extend 
field life from preliminary AOK review

Line OEA08-1 2D seismic line from 1982 Hematite Petroleum Pty Ltd 
seismic survey 

A’

A A’ A
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PL 30 – RIVERSLEA & YAPUNYAH

• PL 30 is a  large area with 8 wells having been drilled of which 4 were 
oil producers (Riverslea and Yapunyah) 

• The area is covered by a moderate 2D seismic grid and the Yapunyah 
3D survey (BHP in 1984) processed in 2019  

• Drilled on 2D seismic, discovery well Riverslea-1 commenced flowing 
medium API oil at 300 BOPD from the Boxvale Sand

• An additional two Riverslea 
wells were drilled with total 
production of 564,000 barrels to 
date of moderately biodegraded 
crude 

• Yapunyah-1 was drilled in 1982 
on 2D seismic (see below), 
producing for a short period 
prior to abandonment. 

A

A’A’ A

Riverslea
Yapunyah

Arbitrary line through 1984 Riverslea-Yapunyah  3D seismic survey 
acquired by Hematite Petroleum Pty Ltd
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EMU APPLE FACILITY (PL 264)

• Production is currently from Emu Apple-1

• AOK is in the process of finalizing a crude sales 
agreement linked to Brent oil prices to include handling 
and freight just for Emu Apple

• Financial Assurance already in place with regulator as 
part of acquisition to cover surface liability restoration

• Tank farms, evaporation ponds, pipe work, wells and 
all ancillary infrastructure are in good condition and 
environmentally compliant

• All wells historically produced with pump in the form of 
hydraulic pumping units 

• Scope being assessed to increase pond capacity and 
optimise pump efficiency as initial indications suggest 
production can at least be increased two fold with just 
pump optimisation
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RIVERSLEA FACILITY (PL 30) 

• Riverslea is a satellite oil production facility on 
PL30, it has crude oil storage and load out 
which are in good condition (top right).

• It has 2 wells which are shut-in (Riverslea-1 & 
Riverslea-3) with remaining wells abandoned

• The majority of the production has come from 
Riverslea-3 (bottom right) of ~400,000 barrels*

• To restore production from both wells 
Riverslea evaporation ponds are required to be 
remediated with preliminary estimates of 
AUD$100-200K to restore to working order

*From previous Operator records from ADZ Energy Pty Ltd, Armour Energy Limited and Origin Energy Limited..
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EMU APPLE-2 AND -3 (PL 264)

• Two Shut-in wells previously on pump (right)

• Produced from Boxvale (crude samples below)

• Workover programs under assessment including:
• Pull rods and install new pumps

• Water shut-off evaluation underway
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RIVERSLEA RESTART (PL 30) 

• Riverslea-3 tested less than a year ago free flowing at 
17 BOPD (left)

• Approximately 90% water cut

• Pump installation being assessed which initially indicates 
significant improvements to oil rates free flow rates

• Evaporation pond remediation estimated AUD$100–200 K

• Assay work underway to underpin crude sales negotiations

• Basal Evergreen Sand completed in Riverslea-1 and 
Riverslea-3

• Assessment underway regarding water shut-off and oil 
rate potential
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YAPUNYAH UP-DIP : STEP-OUT
 OPPORTUNITY (PL 30)

• 3D seismic indicates Yapunyah-1 drilled near 
oil water contact.

• Production results:

• 35 BOPD from BX1

• 58 BOPD from Basal Evergreen

• 38° API oil

• 3D seismic interpretation indicates larger up-
dip accumulation 25 metres up-dip with 
preliminary indications pool size similar to 
Riverslea

• Potential access via:
• Re-entry

• Dedicated well

Arbitrary line through 1984 Riverslea-Yapunyah 3D seismic 
survey acquired by Hematite Petroleum Pty Ltd

A

A

A’

Riverslea

Annabelle
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• Historical well drilled outside closure
• 6m Basal Evergreen present
• Background gas max 1000 ppm at previous well drilled 

outside closure
• Historical iodine geochemical work being integrated. 

Regionally Iodine anomalies good correlation with oil 
fields

RIVERSLEA SE EXTENSION: STEP-OUT
 OPPORTUNITY (PL 30)

A

A’

A’A

1984 Riverslea Yapunyah Seismic Survey acquired by Hematite Petroleum 
3D Crossline HSB 979 
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GREATER RIVERSLEA UNDRILLED PLAYS

• Seismic amplitude anomalies indicate sand 
pinchout

• Boxvale, Basal Evergreen and Moolayember 
sands lap against Annabelle High

• Structural highs identified on 3D seismic

• Higher risk-reward stratigraphic plays

Boxvale sand

A’

A

A’A

(Stratigraphic)

1984 Geological Cross Section acquired by Hematite Petroleum Pty Ltd 
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GREATER EMU APPLE CONCEPTS

• Emu Apple-4 encountered 
potential bypassed oil pay

• Potential southern 
extension

• Eastern closure potentially 
larger than currently 
mapped (seismic line to 
left)

• Integration of 2019 
reprocessed 2D seismic 
and historical geochemical 
data underway

Top Boxvale Sandstone Map - Depth

2D Seismic line OS92 HSI -1362  Acquired by 
Queensland Geological Survey 1992

Emu Apple-4

A A’

A

A’
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• Drill target identification
• Secure drilling services
• Producing field reserves

• Field expansion plans

•  Operations handover
•  Mature development opportunities

• Work up exploration concepts
• Evaluate bolt-on opportunities

• Assessment well workover, pumping 
equipment and recompletion

• Drill 1 high impact 
exploration well

• Contingent near-field 
exploration/appraisal well

• Execute development opportunities
• Increase production

• Riverslea offtake agreement
• Drill target resource estimates 
including full inventory and risking

• Transfer of titles

Q1 2026

Q3 2026

Q2 2026

Q4 2026
EXECUTION ROADMAP

AUSTRALIAN OIL CO   MARCH 2026
19



THANK YOU
 For more information please contact us.

Head Office:
Level 1, 31 Cliff Street, Fremantle, WA 
6160
Australia
T: (08) 9388 2654
E: enquiries@australianoilco.com.au

Investors / Shareholders:
Investor Relations
Stewart Walters
E: stewart@marketopen.com.au
M: +61 414 644 166

Managing Director:
Kane Marshall
Managing Director
E: 
companysecretary@australianoilco.com.au
M: +61 111 111 111

AUSTRALIAN OIL CO   
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