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1.  Company details 
Name of entity:  Metal Powder Works Limited 
ABN:  28 158 307 549 
Reporting period:  For the year ended 30 June 2025 
Previous period:  For the year ended 30 June 2024 
   
  
2.  Results for announcement to the market 
    $ 
Revenues from ordinary activities Down 15% to 1,600,623 
     
Loss from ordinary activities after tax attributable to the owners of Metal 
Powder Works Limited 

Up 224% to (3,983,118) 

     
Loss for the year attributable to the owners of Metal Powder Works Limited Up 224% to (3,983,118) 

 
Dividends 
No dividend has been declared or paid for the year ended 30 June 2025 (30 June 2024: $nil). 
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A brief explanation of any of the figures reported above. 
 
Currency 
Unless otherwise indicated, all amounts have been presented in Australian dollars (AUD). 
 
Comparatives 
On 28 February 2025, the Group completed the acquisition of Metal Powder Works Inc ("MPW Inc"). For accounting 
purposes, the transaction has been determined to be a reverse acquisition under IFRS 3 Business Combinations. 
MPW Inc has been identified as the accounting acquirer, with MPW Limited as the accounting acquiree and legal 
parent.  
 
As this transaction is accounted for as a reverse acquisition, the consolidated financial statements are issued under 
the legal parent, Metal Powder Works Limited (“MPW Ltd”). However, the comparative information presented reflects 
the results and financial position of MPW Inc, being the accounting acquirer, for all periods prior to the acquisition date. 
 
Movement 
The Group recorded $1,600,623 of revenue for the current year (2024: $1,876,838). The reduction in revenue primarily 
reflects the resource requirements of the transaction, and the company’s transition from early-stage commercialisation 
(paid development) in the prior year to a more targeted focus on developing long term customer contracts and strategic 
partnerships. As a result, revenues in the 12 months to 30 June 2025 year are lower but expected to provide the foundation 
for more sustainable growth in future periods. 
 
Loss from ordinary activities for the Group after providing for income tax amounted to $3,983,118 (30 June 2024: 
$1,230,990). The increased loss reflects the expanded scale of operations following the reverse acquisition, including 
higher operating costs, transaction expenses associated with the acquisition and listing process, as well as continued 
investment in research, development and commercialisation activities. These costs are consistent with the Group’s 
growth phase and are expected to support future revenue generation. 
 
 
 
3.  Net tangible assets  

 
 Reporting 

period 
 Previous 

period 
  Cents  Cents 
     
Net tangible assets / (liabilities) per ordinary security  5.53  (2.18) 

 
Right-of-use assets recognised under AASB 16 Leases are classified as intangible assets for the purpose of 
determining the net tangible assets. 
 
4.  Control gained over entities 

On 28 February 2025, the Group completed the acquisition of Metal Powder Works Inc. Refer to notes above. 

5.  Loss of control over entities 
There was no loss of entities during the period or the previous reporting period. 
 
6.  Details of associates and joint venture entities 
There are no associates or joint ventures during the period or previous reporting period. 
 
7.  Audit qualification or review 
The financial information contained within this Appendix 4E are in the process of being audited, and as such, the 
accounts are presented unaudited. 
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8.  Statement of profit or loss and other comprehensive income  
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9.  Statement of financial position  
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10.  Statement of cash flows  
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11.  Statement of changes in equity  
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12.  Notes 
 
 
Note 1: Revenue 

 
 
 
 Note 2: Cash and cash equivalents 

 
 
 
Note 3: Inventories 

 
 
Note 4: Business Combination 
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Note 5: Share Capital 

Note 6: Share Based Payment Reserve 

Signature: 

___________________________ 

Stuart Carmichael 

Chairman 

29 August 2025 


