
To   Company Name/Scheme

ACN/ARSN

1. Details  of substantial  holder (1)

Name

ACN/ARSN (if applicable) -

18/09/2025

The previous notice was given to the company on 28/08/2025

The previous notice was dated 26/08/2025

2. Previous  and present  voting power

*The % substantial is based on the shares on issue of 394,180,907 as disclosed by the Company on 28-08-2025.

3.   Changes  in relevant interests

4.   Present relevant  interests

Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:

Nature of relevant 

interest (6)

Class and 

number of 

securities

Person's 

votes

Power to control the 

exercise of a power 

to dispose of 

securities

16,624,481 

ORDINARY
16,624,481

Power to control the 

exercise of a power 

to dispose of 

securities

1,922,602 

ORDINARY
1,922,602

Power to control the 

exercise of a power 

to dispose of 

securities

9,456,122 

ORDINARY
9,456,122

Class of securities (4)
Voting power 

(5)
Person's  votes

Previous notice Current notice

Person's  votes Voting power (5)

Form 604

Corporations  Act 2001

Section  671B

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2) had a 

relevant  interest  (3) in when last required, and when now required, to give a substantial holding notice to the company or scheme, are as follows:

Notice of change of interests of substantial holder

There was a change in the interests of the substantial holder on

Pantoro Ltd (PNR)

003 207 467

Regal Funds Management Pty Limited and its associates 

(see Annexure 1)

ORDINARY

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of the company or scheme, 

since the substantial holder was last required to give a substantial holding notice to the company or scheme are as follows:

Consideration  (9)

                              43,925,526 11.15%                                   39,795,833 10.10%*

Holder of relevant interest Date of acquisition

See Annexure 2

Class and number of securities

Holder of relevant interest

Regal Funds Management 

Pty Ltd and its associates

Registered holder of securities

UBS NOMINEES PTY LTD

Person entitled to be registered as 

holder (8)

UBS AG, AUSTRALIA BRANCH

Regal Funds Management 

Pty Ltd and its associates

HSBC CUSTODY NOMINEES

(AUSTRALIA) LIMITED 

A/C 2

MORGAN STANLEY & CO INTL 

PLC

Regal Funds Management 

Pty Ltd and its associates

HSBC CUSTODY NOMINEES

(AUSTRALIA) LIMITED 

A/C 2

Morgan Stanley & Co. LLC



Power to control the 

exercise of a power 

to dispose of 

securities

10,762 

ORDINARY
10,762

Power to control the 

exercise of a power 

to dispose of 

securities

3,975,302 

ORDINARY
3,975,302

Power to control the 

exercise of a power 

to dispose of 

securities

4,602,715 

ORDINARY
4,602,715

Power to control the 

exercise of a power 

to dispose of 

securities

3,203,849 

ORDINARY
3,203,849

Regal Funds Management 

Pty Ltd and its associates
J.P. MORGAN PRIME NOMINEES LTD J.P MORGAN SECURITIES PLC

Regal Funds Management 

Pty Ltd and its associates
CITICORP NOMINEES PTY LIMITED 

CITIGROUP GLOBAL MARKETS 

LIMITED

MERRILL LYNCH (AUS) NOMINEES 

PTY LTD

Regal Funds Management 

Pty Ltd and its associates

Regal Funds Management 

Pty Ltd and its associates

HSBC CUSTODY NOMINEES

(AUSTRALIA) LIMITED

MERRILL LYNCH 

INTERNATIONAL LIMITED

GOLDMAN SACHS 

INTERNATIONAL, LONDON



5.  Changes  in association

6.   Addresses

The addresses of persons named in this form are as follows:

Signature

print name capacity

sign here date

Annexure 1

  Details of Substantial Holders

ACN

107 576 821

129 188 450 REGAL PARTNERS LIMITED

Annexure 2

  Changes in Relevant Interests

Date

Nature of 

Change

Consideration 

given in relation 

to change

 Number of 

securities 

affected 

 Class of 

securities 

 Persons 

votes 

affected 

27/08/2025 Buy 30146.37 6639 Ordinary 6639

28/08/2025 Buy 1799.73 384 Ordinary 384

28/08/2025 Sell 2469278.25 533898 Ordinary 533898

1/09/2025 Sell 3401555.62 690545 Ordinary 690545

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Director

Name and ACN/ARSN (if applicable) Nature of association

Name

REGAL PARTNERS LIMITED

Address

LEVEL 46, GATEWAY, 1  MACQUARIE PLACE, SYDNEY 

NSW 2000

Name

REGAL FUNDS MANAGEMENT PTY LIMITED

22/09/2025

The persons who have become associates  (2) of, ceased to be associates  of, or have changed the nature of their association  (9) with, the 

substantial holder in relation to voting interests in the company or scheme are as follows:

       Ian Cameron

REGAL FUNDS MANAGEMENT PTY LIMITED
LEVEL 46, GATEWAY, 1  MACQUARIE PLACE, SYDNEY 

NSW 2000

N/A

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Person whose relevant interest changed

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)



1/09/2025 Buy 3363764.11 682873 Ordinary 682873

1/09/2025 Buy 257204.24 52238 Ordinary 52238

2/09/2025 Sell 609264.00 120000 Ordinary 120000

2/09/2025 Sell 512150.00 100000 Ordinary 100000

2/09/2025 Buy 151347.24 30238 Ordinary 30238

3/09/2025 Sell 1324220.80 248000 Ordinary 248000

3/09/2025 Buy 2024225.07 382550 Ordinary 382550

4/09/2025 Sell 234142.74 46375 Ordinary 46375

4/09/2025 Sell 256955.69 51953 Ordinary 51953

5/09/2025 Sell 1415173.26 293288 Ordinary 293288

5/09/2025 Sell 1227981.05 253333 Ordinary 253333

5/09/2025 Sell 1729181.07 357399 Ordinary 357399

5/09/2025 Sell 310540.80 64000 Ordinary 64000

8/09/2025 Buy 1993694.29 413013 Ordinary 413013

8/09/2025 Sell 253806.79 51754 Ordinary 51754

8/09/2025 Sell 743615.99 152546 Ordinary 152546

9/09/2025 Sell 353223.16 67409 Ordinary 67409

9/09/2025 Sell 560266.04 106921 Ordinary 106921

9/09/2025 Sell 1892778.23 363737 Ordinary 363737

9/09/2025 Buy 25081.75 5125 Ordinary 5125

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)



9/09/2025 Sell 1653764.33 319673 Ordinary 319673

11/09/2025 Sell 285911.34 55302 Ordinary 55302

11/09/2025 Sell 1388265.16 271225 Ordinary 271225

12/09/2025 Sell 337995.00 63000 Ordinary 63000

15/09/2025 Sell 299719.68 58539 Ordinary 58539

16/09/2025 Sell 769903.59 149079 Ordinary 149079

17/09/2025 Sell 92880.00 18000 Ordinary 18000

17/09/2025 Sell 404765.65 77868 Ordinary 77868

17/09/2025 Sell 323377.20 62670 Ordinary 62670

17/09/2025 Sell 103121.97 19849 Ordinary 19849

18/09/2025 Sell 1695179.67 318039 Ordinary 318039

18/09/2025 Sell 4166435.04 788351 Ordinary 788351

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)
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