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IMPORTANT INFORMATION AND DISCLAIMERS SCEANA

METALS

The following nofice and disclaimers applies to this investor presentation (“Presentation”) and investors are advised to read this carefully before reading or making any other use of this Presentation. This
Presentation is dated 28 April 2026 and has been prepared by Oceana Metals Limited (ACN 654 593 290) (ASX:OCN) (“Oceana” or the “Company”) and authorised for release by the Board of Directors of the
Company in connection with the Company’s proposed:

+ acquisition of 100% of the shares in Songeo Mineracdo S.A. which holds a 100% interest in the Serra Negra Project in Minas Gerais, Brazil (*Acquisition™; and

« equity raising of approximately $20 million (with the ability to accept oversubscriptions at the Company’s discretion) through the offer of new fully paid ordinary shares in the Company (“New Shares”) to
certain institutional, sophisticated and professional investors under a two-tranche, non-underwritten placement pursuant to section 708 of the Corporations Act 2001 (Cth) (“Corporations Act”), with the
second tranche of the placement being subject to shareholder approval (“Placement”). The Lead Manager and Bookrunner to the Placement is Canaccord Genuity (Australia) Limited ABN 19 075 071 466
(AFSL 234666), with Euroz Hartleys Limited acting as Co-Manager to the Placement.

This Presentation has been prepared by Oceana based on information from its own and third party sources and is not a disclosure document. No party other than the Company has authorised or caused the
issue, lodgement, submission, dispatch or provision of this presentation, or takes any responsibility for, or makes or purports to make any statements, representations or undertakings in this presentation. Except for
any liability that cannot be excluded by law, the Company and its related bodies corporate, directors, employees, servants, advisers and agents disclaim and accept no responsibility or liability for any
expenses, losses, damages or costs incurred by you relating in any way fo this presentation including, without limitation, the information contained in or provided in connection with i, any errors or omissions from
it however caused, lack of accuracy, completeness, currency or reliability or you or any other person placing any reliance on this presentation, its accuracy, completeness, currency or reliability. This
presentation is not a prospectus, disclosure document or other offering document under Australian law or under any other law. It is provided for information purposes and is not an invitation nor offer of shares or
recommendation for subscription, purchase or sale in any jurisdiction. This presentation does not purport to contain all the information that a prospective investor may require in connection with any potential
investment in the Company. Each recipient must make its own independent assessment of the Company before acquiring any shares in the Company.

This presentation may not be released to US wire services or distributed in the United States. The distribution of this presentation in the United States and elsewhere outside Australia may be restricted by law.
Persons who come into possession of this presentation should observe any such restrictions as any non-compliance could contravene applicable securifies laws.

This document contains forward looking statements concerning the Company. Forward-looking statements are not statements of historical fact, and actual events and results may differ materially from those
described in the forward-looking statements as a result of a variety of risks, uncertainties and other factors. Forward-looking statements are inherently subject to business, economic, competitive, political and
social uncertainties and contingencies. Many factors could cause the Company's actual results to differ materially from those expressed or implied in any forward-looking information provided by the Company,
or on behalf of the Company. Such factors include, among other things, risks relating to additional funding requirements, metal prices, exploratfion, development and operating risks, competition, production
risks, regulatory restrictions, including environmental regulation and liability and potential title disputes. Forward looking statements in this document are based on the Company's beliefs, opinions and estimates
of the Company as of the dates the forward-looking statements are made, and no obligation is assumed to update forward looking statements if these beliefs, opinions and estimates should change or to
reflect other future developments. Although management believes that the assumptions made by the Company and the expectations represented by such information are reasonable, there can be no
assurance that the forward-looking information will prove to be accurate. Forward-looking information involves known and unknown risks, uncertainties, and other factors which may cause the actual results,
performance or achievements of the Company to be materially different from any anficipated future results, performance or achievements expressed or implied by such forward-looking information. Such
factors include, among others, the actual market price of commodifies, the actual results of future exploration, changes in project parameters as plans continue to be evaluated, as well as those factors
disclosed in the Company's publicly fled documents. Readers should not place undue reliance on forward-looking information. The Company does not undertake to update any forward-looking information,
except in accordance with applicable securities laws. No representation, warranty or undertaking, express or implied, is given or made by the Company that the occurrence of the events expressed or implied
in any forward-looking statfements in this presentation will actually occur.

The information in this Presentatfion that relates o Exploration Results af the Serra Negra Project to be acquired pursuant to the Acquisition is extracted from the Company’s announcement dated 28 April 2026
and fitled “Oceana acquires global-scale rare earths project in Brazil”, a copy of which is available on the Company’s website. The Company confirms that it is not aware of any new information or data that
materially affects the information contained in the original market announcement referred to in this Presentation. The Company confirms that the form and context in which the Competent Person'’s findings are
presented have not been materially modified from the original market announcements.

oceanametals.com




‘ SERRA NEGRA INVESTMENT HIGHLIGHTS SCEANA

METALS

GRADE

SIGNIFICANT RARE EARTH ELEMENT (REE)
MINERALISATION IDENTIFIED, WITH
DEMONSTRATED POTENTIAL FOR GRADE
AND WIDTHS

SCALE

DISTRICT-SCALE CARBONATITE COMPLEX (10KM
DIAMETER)

ADDRESS

HIGHLY SUCCESSFUL AND CREDENTIALED BOARD
LOCATED INTIER 1 MINING AND MANAGEMENT TEAM, RESPONSIBLE FOR
JURISDICTION IN THE HEART OF BRAZIL'S ESTABLISHING BELLEVUE GOLD (ASX 200), FIREFLY
MINAS GERAIS STATE METALS (ASX 300) AND ANDEAN SILVER

ASX: OCN | oceanametals.com 3
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TEAM WITH A PROVEN TRACK RECORD

_Ey

&

Corporate Consultant
& Major Shareholder

Founder and
Managing Director of
ASX300 FireFly Metals
(ASX | TSX: FFM)
Founder and former
Managing Director of
ASX200 Bellevue Gold
(ASX:BGL) & Gryphon
Minerals (ASX200)
Founding consultant
of Andean Silver
(ASX:ASL) and
Alicanto Minerals
(ASX:AQI)

ASX: OCN

Corporate Consultant
& Major Shareholder

Founder and
Executive Director of
ASX300 FireFly Metals
(ASX | TSX: FFM)
Founder and former
Executive Director of
ASX200 Bellevue Gold
(ASX:BGL)

Founding consultant
of Andean Silver
(ASX:ASL) and
Alicanto Minerals
(ASX:AQ)

oceanametals.com

Managing Director

(Geologist — Economist)

Listed and managed
several ASX listed
companies

28-year career in roles

including Technical,
Executive and
Managing Director
NSW Explorer of the

Year 2016 -Team Lead

Mr Wilson is a NED aft
Midas Minerals Lid
(ASX:MMT1) and

Bellavista Resources Lid

(ASX:BVR)

Non-Executive Chair
(Finance — Accountant)

Former Partner at
Ernst & Young

Over 30 years of
experience in the
resources sector

His extensive
experience spans
various multinational
public and private
companies

Mr Curtin is a NED of
Alicanto Minerals
(ASX:AQ)

Non-Executive Director
(Corporate — Geologist)

Founder and Chair of
Advisory Committee
for Critica Limited
(ASX:CRI),
developing
Australia’s largest
clay-hosted rare
earth deposit

Mr Halliday has been
involved in the
discovery and
funding of multiple
large-scale mineral
projects for over 25
years

SCEANA
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Joint Company
Secretary

Joint Company
Secretary

Senior Management

Non-Executive Director
Elect (Lawyer)

« Brazilian lawyer with
over 20 years legal
experience

« Specidlises in project
development, M&A,
and corporate
finance

* Played a pivotal role
in the execution of
projects exceeding
$35 billion in CAPEX,

Chief Geologist

W Business
Development
<~

contributing to the PEF

growth and success ¥ ‘

of major mining . Technical
‘T/) Advisor

enterprises




SERRA NEGRA PROJECT HIGHLIGHTS SCEANA

METALS

Carbonatite-hosted REE + Niobium systems are
scalable, and historically underpin world-class mines

BRAZIL

Tier-1 Carbonatite Complex
10km diameter intrusive complex, largest known carbonatite in the district

Comparable geology to proven Brazilian analogues

Same district as the World-class Araxa, Catalao Carbonatite Complexes
(ASX:SGQ, CBMM, Mosaic, CMOC)

Strategically located to align with Western supply chains

Patrocinio within 20km —rail, road access, power, water, workforce and
QSERRA NEGRA PROJECT services

PATROCINIO ¥

-l
ARAXA

e Brazil emerging as a global hub for the REE Indusiry
BELO

HORIZONTE Minas Gerais State actively supporting new entrants and established critical
mineral businesses

ASX: OCN | oceanametals.com 5
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Analytic Signal Image
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Alto Paranaiba Igneous Province (APIP)

One of the world's most concentrated clusters of carbonatite
complexes

The Serra Negra Complex is the largest and least-studied

.PROJECT AREA . : .
il alkaline-carbonatite complex in the APIP
'SALITRE COMPLEX - L .
~J\ ) EuroChem - Phospate Miner ~10 km in diameter; held in private hands for over 10 years
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ey COMPLEX <8 St George (ASX:SGQ)
A 71Mt @ 4.06% TREO
o + 0.62% Nb,0,
T ‘ CBMM - Niobium Producer

ARAXA'COMPLEX

+0.62% NB205
CBMM Niobium Miner

L St.George  71Mt @ 4.06 TREO K

+70 years Production ¥,

Jd}

TAPIRA COMPLEX
MOSAIC Phospate Miner -
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Geology (
Carbonatite /
Dunite

Lateritic Cover /

Significantly larger project area
than neighbouring carbonatite
systems, incl Araxa (CBMM /
SGQ): ~4-5 km diameter

10 km ‘

Regional view showing the location of the Serra Negra Project relative to other alkaline—carbonatite complexes within
the Alto Paranaiba Igneous Province (APIP). An inset regional comparison illustrates the relative physical scale of the
Serra Negra carbonatite complex compared to the Araxd complex. Refer to slide 21 for sources.




SERRA NEGRAConfirmed High-Grade REE Mineralisation SCEANA

: . . METALS
Independent sampling of historic drill core

NORTH pXRF demonstrates up to 100m thick SOUTH
mineralised REE zones in laterally continuous
weathered carbonatite

LG26 LG42 LG3D
XRF
I Ii.REO Eﬁgz Caprock
TREO pARE P =
—[ %’E%EO —['§ - _[ ; > REE
Legend —— :l D E— = = Zone
B Caprock  |OPEN v | e« 1 P tao o R B st ey
m (I;Sri)grcl:atite B2 e e oiEN 1-14m OPEN101 m
ity
— [ OPEN [ | G42 GRAB CORE SAMPLES*
5 Samples - Ave. 4.4% TREO LG 32 GRAB CORE SAMPLES*
Range (2.9% - 6.1% TREO) 9 Samples - Ave. 1.43% TREO
LG 26 GRAB CORE SAMPLES* Range (0.7% - 3% TREO)
17 Samples - Ave. 3.4% TREO XRF_TREO % (PXRF Readings
Range (0.39% - 8.4% TREO) 500m 0 05 1 15 2
I T e

*Independent laboratory assays by ALS utilised four-acid digestion ICP-AES,
with REE over-limit samples analysed by ICP-MS.

N-S cross-section showing selected historical drill holes sampled as part of acquisition due diligence.

Histograms represent downhole portable XRF (pXRF) responses for combined REE oxides (CeO, + La,O; +
ASX: OCN oceanametals.com Nd,O; + PrsO4;), displayed on a logarithmic scale. Also shown are the locations and laboratory assay results
of downhole grab samples collected from historical drill core during due diligence.




SCEANA

SERRA NEGRA District-Scale REE Target Footprint
METALS

Main REE Target

Defined by up to 100m
thick mineralised REE

zones* coincident with

REE targets defined by laterally con’n%&)us carbonatite intrusive units

-

Not yet

(‘:\ T sampled
. / B laterally continuous
S . . e 0@ weathered
= Multiple Large // NS carbonatite
" scale REE Targets K ///é
already defined [ \7777 )
’ ;"" Y . ;. ‘E sampled
,/ "Il . '} /,’I e\
s O S qee19%9
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! i T e . g/ [Jserra Negra tenure D
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| \ //” P Lateriti.c Cover ] ] . .
S S o 7 \ﬁ?;ﬁ"“\ *REE Mineralisation open in
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AT SN I \ o Emphasizes large scale potential
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5 km @ Niobium-rich check-samples
e ————————| W Niolbium-rich Emerging Tlarget
5 T

District-scale REE target footprint showing main and conceptual REE targets. The 3D call-out provides a view of the Main Defined REE Target in relation to historical drill hole distribution
Histograms indicate downhole pXRF readings (CeO, + La,O; + Nd,O; + PrsO;,,), displayed on a logarithmic scale, for historical drill holes analysed during due diligence; holes without
downhole bars are yet to be sampled. Black dots represent historical drill holes. Carbonatite intervals are interpreted from historical lithological logs. The defined target is based on
carbonatite intersections analysed for REE, whereas emerging and conceptual target areas have not yet been analysed for REE and therefore carry a lower level of confidence.



SERRA NEGRA Targeting REE Grade and Scale SCEANA
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State of Play o Global Rare Earth Projects (Hard Rock Only)* | ="

le”_ed western . Mine and Producer
aligned hard-rock
REE production

7.0%

Mountain Pass (MP-US) () Neighbouring Project

Deposit and Developers
6.0% ‘ 0 P P

Processing and

sbepﬁcl] ro’riorll remain a Mt Weld (LYC-ASX) TBE%"G size = Contained
orrienecC
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accelerating, but not T 0w
yet solving, the gap -
G | Kangankunde (LIN-ASX) |
g 3.0% e e — — —
Serra Negra Project = [Wicheeda (DEFN-CA)] e LAshram (CCETXV) | [Longonjo (PRELON |
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scale: 10km diameter 0 oo o] _______ 9 o
Carbonatite 0.0% ( )
6 60 600
ger ] _odéjres.?: Minas o Mineral Resource Tonnage (Mt) - Log Scale
erais - brazl -1.0%

Note: A mineral resource has not been reported for the Serra Negra Project. The major global deposits referred to in this slide are for general information purposes and there is no guarantee that the
Company will successfully report a mineral resource for the Serra Negra Project

9

* Refer to slides 22 and 23 for sources.
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SERRA NEGRA REE Project with Emerging Niobium Target

SCEANA

METALS

An emerging niobium (Nb,Os) target has

been identified

o based on due diligence sampling, with
independent laboratory assays

Niobium mineralisation occurs in
carbonatite units adjacent to the main REE
zZones

Comparable to Brazil's world-class niobium
districts in the Alto Paranaiba Igneous

Province (APIP)

Potential for large-scale, bulk-tonnage
niobium upside, with limited historical focus
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TRANSFORMATIVE ACQUISITION SCEANA

METALS

Serra Negra Acquisition Terms

Oceana to acquire 100% of the Brazilian entity which holds 100% of the Serra Negra Project

The Company has agreed to pay US$2.95m cash plus 20m OCN Shares at a deemed issue price of A$0.36 per
share, upon completion

A milestone payment of US$750,000 Cash upon announcing an inifial JORC resource at Serra Negra

A milestone payment of US$1.5m Cash upon delineation and announcement of a JORC Resource of a
minimum 100Mt @ 4% TREO or equivalent (equivalent for these purposes means a mineral resource with 4Mt
contained TREO and/or additional co-products or by-products that are economically extractable with the REE)

The vendors will be granted a 2.5% net smelter royalty on all payable commodities extracted from the permits,
with Oceana retaining a right of first refusal on all or part of any future sale of the Royalty to third parties

The Serra Negra acquisition is subject to a number of Conditions Precedent (refer to the Company’s announcement dated 28 April 2026 and titled 'Oceana acquires
global-scale rare earths project in Brazil” for further details of the conditions precedent).

ASX: OCN | oceanametals.com
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SERRA NEGRA EXECUTION-LED EXPLORATION PROGRAM SCEANA

METALS

Accelerated drilling to establish Initial REE resource, rapid growth and additional REE and Nb discoveries

Q2 Q3 Q4 Ql @2 Re-logging, sampling and assaying historic core to validate results and

Apr May JunJul Aug Sep Oct Nov Dec establish high-confidence geological and geochemical controls (~8,000m
26 26 26 26 26 26 26 26 26 20272027 S geolog g ( )

Confirmation
Sampling Targeted drilling fo define the scale and continuity of the central REE target
and test extensions and priority exploration targets (up to ~20,000m drilling)
Drilling
Resource District-scale surveys to refine intrusive architecture, identify confrols on
Updates mineralisation and generate new REE targets.
Geophysics ) .
Early-stage metallurgical test work to assess processing pathways and
Metallurgy progressively de-risk development.
Sampling
Metallurgy Integrate datasets to support an initial mineral resource estimate; future
Studies resource upgrades and higher resource categorisation*

*subject to exploration success and data density

ASX: OCN | oceanametals.com



SERRA NEGRA INVESTMENT HIGHLIGHTS SCEANA
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Concluding Remarks

Extensive News Flow — Assaying historic core, initial drill program, extensive geophysics aimed at unlocking
district scale carbonatite

Focused on delivering a Tier 1 resource base — aggressive drill programs, detailed metallurgy, new
discoveries

Serra Negra - Located in the heart of a district fast becoming the new hub for future western REE supply

Ability to leverage off Brazil's stable regulatory and investment environment
New government inifiatives and funding for new and existing players to the REE space

Strong backing from industry leaders in the junior resources space

Near-term re-assaying — drilling-led growth — district-scale expansion

ASX: OCN | oceanametals.com
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Oceana Metals Limited

Principal and Registered Office
L2/8 Richardson Street
West Perth WA 6005 Australia

T: +61 8 6370 3139
E: info@oceanametals.com
W: www.oceanametals.com

ACN 654 593 290
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BRAZIL STABLE RULES, STRONG INVESTMENT, WORLD-CLASS INFRASTRUCTURE @CEANA
METALS

Stable Regulatory Framework

The Mining Code (r] ?67) and recent reforms (creation of ANM in 2018) provide a
stable and predictable environment with modernised oversight.

Brazil officially launched a long-term minin PO”CI:\Y overhaul in January 2026,
including a public consultation for the updated National Mining Plan 2050,
expanding the focus on rare earths and other critical minerals.

ESG principles and clear permitting provide legal certainty and equal freatment for
foreign and local investors.

Strong Government Support & Funding
Finep—-BNDES Strategic Minerals Call: 124 proposals, US$15B investment potential.
Nearly US$1B in planned federal funding for REE mining, refining & magnet materials.

Incentives include financial guarantees, tax-exempt debentures, and local
value-add requirements.

Investment Climate
Brazil attfracted US$71 billion in FDI in 2024, ranking Top 5 globally.

As of November 2025, Brazil recorded US$9.8B net FDI inflows, with 12-month inflows
reaching US$84.3B (~3.76% of GDP), showing continued investment momentum.

Mining accounts for ~4% of GDP and 40% of Brazil's frade surplus.
Infrastructure & Energy

Brazil boasts an 88% clean energy matrix, extensive rail and port networks, and
improved logistics, which reduceé operational costs for mining companies.

Minas Gerais — A Tier-One Mining Jurisdiction
Minas Gerais generated 40% of national mining revenue in Q1 2025 (R$29.8B).

R Leading destination for mining investment, with US$16.5B planned through to 2029.
CBMM'’s Araxa Niobium Operations — OCN Brazil DD Site Visit - February 2026

ASX: OCN | oceanametals.com




SERRA NEGRA - Hardrock REE State of Play SCEANA
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Major Global Carbonatite hosted REE deposits

Market

MP Materials Mountain Pass (USA) (229%0485 =30-35 Mt2 ~6% TREO? ~15-17%MREQO?
Lynas Rare Earths Mt Weld (AU) ~A$20.1b 106.6 Mt 4.12% TREO ~24%MREO
St George Mining Araxd (Brazil) ~A$500m 70.9 Mt 4.06% TREO ~19% MREO
Arafura Rare Earths  Nolans (AU) ~A$1.3b 56 Mt 2.6% TREO ~26.4%MREO
Lindian Resources  Kangankunde (Malawi) ~A$1.3b 261 Mt 2.14% TREO ~20% MREO

1 As at 2 April 2026.
2Reported under Canadian N43-101 reporting standard.
Refer to slide 22 and 23 for sources.

A mineral resource has not been reported for the Serra Negra Project. The major global deposits referred to in this slide are for general
information purposes and there is no guarantee that the Company will successfully report a mineral resource for the Serra Negra Project.

ASX: OCN | oceanametals.com 17




Appendix 1 - Equity Raising Overview S2CEANA

Equity Raising Overview METALS

Two-tranche institutional placement to raise A$20 million (before costs) ('Placement" or "Offer")

The Placement will comprise the issue of up to 55,555,556 new fully paid ordinary shares ("New Shares"):
Tranche 1 fo raise approximately A$7.4 million utilising the Company's existing placement capacity under ASX
Listing Rules 7.1 and 7.1A ("Tranche 1")
Tranche 2 to raise approximately A$12.6 million subject to shareholder approval at an Extraordinary General
Meeting ("EGM") expected to be held in or around July 2026 "Tranche 2")

Offer Size and Structure

Fixed Offer Price of A$0.36 per New Share, representing a discount of 17.2% to the last closing price of A$0.435 per
Offer Price Share on 12 February 2026 (the Company’s shares have remained in a voluntary suspension since 12 February 2026
following receipt of a price and volume query from the ASX)

Director Participation Directors have committed to participate in the Offer for A$550,000 of the Placement, subject to shareholder approval

Ranking New Shares issued under the Placement will rank pari passu with existing fully paid ordinary shares on issue

Canaccord Genuity (Australia) Limited is acting a Lead Manager and Bookrunner to the Placement. Euroz Hartleys is

Broker Syndicate acting as Co-Manager to the Placement.

ASX: OCN | oceanametals.com 18




Sources and Uses SCEANA
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Sources ASM
Existing Cash (31 March 2026) 1.7
Placement Proceeds 20
Total Sources 21.7
Uses ASM
Cash Consideration for Acquisition ~4.1
Serra Negra Resource & Exploration Drilling, Geophysics and other

exploration expenditure, and exploration costs at Oceana’s other 14
projects

Working Capital and Costs of the Acquisition and Placement 3.6
Total Uses 21.7

ASX: OCN | oceanametals.com 19




Pro-Forma Capital Structure SCEANA
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Units Current! Pro-Forma
No. of Ordinary Shares24°> M 167.8 245.3
Market Capitalisation at Offer Price? A$M 72 88.3
Cash and Equivalents23 A$M 1.7 21.7
Debt A$M 0.0 0.0
Net Cash3 A$M 1.7 17.6
Enterprise Value234 A$M 70.5 70.7

As at 27 April 2026.

A$20 million raised (not including costs) under the Placement at an issue price of A$0.36 per New Share.

Includes US$2.95 million in upfront cash consideration to be paid to the vendors upon completion.

Assumes 20 million in upfront consideration shares at a deemed issue price of A$0.36 are issued to the vendors and 1,944,444 broker
shares are issued to Canaccord in lieu of fees.

rowd -

ASX: OCN | oceanametals.com 20




Indicative Equity Raising Timetable SCEANA
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ltem Date
Announcement of acquisition and capital raising 28 April 2026
Settlement of Tranche 1 Placement 4 May 2026
Issue of and application for Quotation for New Shares issued under Tranche 1 5 May 2026
Despatch notice of general meeting Late May 2026
Extraordinary general meeting to approve transaction Early July 2026
Settlement of Tranche 2 Placement Early July 2026

The dates in this announcement are indicative only and the Company reserves the right to vary the timetable at any time before the issue of the relevant
securities without notice, subject to the ASX Listing Rules and the Corporations Act and other applicable laws. The commencement of trading and quotation of
New Shares is subject to ASX confirmation. The Company gives no assurance that such quotation will be granted. Nothing contained in this announcement
constitutes investment, legal, tax or other advice. Investors should seek appropriate professional advice before making any investment decision. All amounts are
in Australian dollars unless otherwise indicated.
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Appendix 2 — Major Global Carbonatite hosted REE deposits

Company information

Ticker

ASX:LYC
NYSE:MP
TSXV:LEM
ASX:ARU
ASX:ASM
LSE:PRE
ASX:LIN
ASX:HAS
ASX:DRE
CA:DEFN
TSXV:MKA
ASX:VML
TSXV:MRZL
ASX:0D6
ASX:REE
ASX:BCM
ASX:SGQ
ASX:ETM
CVE:HUD

Name

Lynas Rare Earths
MP Materials
Leading Edge Materials
Arafura Rare Earths
Australian Strategic Metals
Pensana
Lindian Resources
Hastings Tech. Metals
Dreadnought Resources
Defense Metals
Mkango Resources
Vital Metals
Mont Royal
OD6 Metals
RareX Resources
Brazilian Ciritical Metals
St George Mining
Energy Transition Metals

Hudson Resources

Project

Mt Weld
Mountain Pass
Norra Karr
Nolans
Dubbo
Longonjo
Kangankunde
Yangibana
Mangaroon
Wicheeda
Songwe Hill
Tardiff
Ashram
Splinter Rock
Cummins Range
EMA
Araxa
Kvanefjeld

Sarfartoq

Project info

Location

Australia
USA
Sweden
Australia
Australia
Angola
Malawi
Australia
Australia
Canada
Malawi
Canada
Canada
Australia
Australia
Brazil

Brazil

Greenland

Greenland

Equity

100%
100%
100%
100%
100%
84%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%

Type

Hardrock
Hardrock
Hardrock
Hardrock
Hardrock
Hardrock
Hardrock
Hardrock
Hardrock
Hardrock
Hardrock
Hardrock
Hardrock
Hardrock
Hardrock
Ionic Clay
Hardrock
Hardrock

Hardrock

Tonnage Grade Contained Tonnage Grade Contained Tonnage Grade Contained Tonnage Grade Contained
% TREO REO (kt)

Mt

Measured

7.2%
6.0%

3.2%
0.7%
2.6%

1.0%
1.3%
2.9%
1.5%
1.5%

5.2%
1.2%

1,440
1,609

157
317
663

48
67
165
132
112

418
1,716

Mt
16

31
30

165
61
20
21
23
12
41
73
119
77
248
22
308

Indicated

% TREO REO (kt)

4.3%
3.7%
0.6%
2.7%

1.5%
2.4%
0.9%
1.0%
2.1%
1.4%
1.3%
1.9%
0.2%
0.5%
0.7%
4.3%
1.1%
1.7%

667
145
190
810

2,492
1,482
172
216
491
165
529
1,383
238
387
1,736
925
3,388
99

Mt
71
12

21
32
123
200

28
144
131
562
447
695

41
559

Inferred

% TREO REO (kt)

3.2%
4.8%

2.3%
0.7%
1.1%
2.05%
1.1%
0.8%
1.4%
1.3%
1.3%
1.9%
0.1%
0.3%
0.7%
3.7%
1.1%
1.6%

2,275
575

483
240
1,328
4,100
57
28
77
366
1,886
2,504
562
1,341
4,865
1,532
5,981
38

Mt
107
43
31
56
75
313
261
30
30
35
48
193
204
682
519
943
71
1010

SCEANA

METALS

Total

4.1%
6.0%
0.6%
2.6%
0.7%
1.4%
2.1%
0.9%
1.0%
2.3%
1.4%
1.3%
1.9%
0.1%
0.3%
0.7%
4.1%
1.1%
1.7%

% TREO REO (kt)

4,392
2,580
190
1,456
556
4,476
5,585
278
309
804
672
2,524
3,876
892
1,661
6,752
2,879
11,009
132

Project stage

Operating
Operating
PFS
DFS
DFS
Construction
Construction
Construction
Exploration
PFS
PFS
Exploration
PFS
Exploration
Scoping
PFS
Exploration
DFS
PEA

ASX: OCN
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Appendix 2 — Major Global Carbonatite hosted REE deposits

Ticker
ASX:LYC
NYSE:MP

TSXV:LEM
ASX:ARU
ASX:ASM
LSE:PRE
ASX:LIN
ASX:HAS
ASX:DRE
CA:DEFN
TSXV:MKA
ASX:VML
TSXV:MRZL
ASX:0D6
ASX:REE
ASX:BCM
ASX:SGQ
ASX:ETM
CVE:HUD

Company Name
Lynas Rare Earths
MP Materials
Leading Edge Materials
Arafura Rare Earths
Australian Strategic Metals
Pensana
Lindian Resources
Hastings Tech. Metals
Dreadnought Resources
Defense Metals
Mkango Resources
Vital Metals
Mont Royal
OD6 Metals
RareX Resources
Brazilian Ciritical Metals
St George Mining
Energy Transition Metals

Hudson Resources

Project
Mt Weld
Mountain Pass
Norra Karr
Nolans
Dubbo
Longonjo
Kangankunde
Yangibana
Mangaroon
Wicheeda
Songwe Hill
Tardiff
Ashram
Splinter Rock
Cummins Range
EMA
Araxa
Kvanefjeld

Sarfartoq

SCEANA

METALS

Source
Lynas' ASX announcement dated 5 August 2024, titled "2024 Mineral Resource and Ore Reserve Update" (JORC-2012)
MP Materials’ NYSE / SEC Announcement dated 19 February 2025, "SEC Technical Report Summary" SRK Consulting (NI43-101, SEDAR)
Tasman Metals Ltd, 10 July 2015, Amended & Restated NI 43-101 Pre-Feasibility Study (NI43-101, SEDAR)
Arafuras' ASX announcement dated 7 June 2017, titled “Detailed Resource Assessment Completed” (JORC-2012)
Alkane Resources Ltd’s ASX announcement dated 19 September 2017, titled "Latest Mineral Resource Estimate for Dubbo deposit" (JORC-2012)
Pensana Rare Earths’s ASX announcement dated 14 September 2020, titled "Longonjo Mineral Resource estimate upgraded" (JORC-2012)
Lindian’s ASX announcement dated 2 May 2024, titled “Kangankude MRE updated to include 61Mt Ind Cat Grading 2.43% TREQO" (JORC-2012)
Hastings' ASX Announcement 30 January 2023, titled "December 2022 Quarterley Report" (JORC-2012)
Dreadnought’s ASX announcement dated 24 September 2025, titled "36% Increase in High-Grade M&I Resource" (JORC-2012)
Defense’s TSX announcement dated 18 February 2025, titled "Robust Economics from Wicheeda Rare Earth Deposit PFS" (NI43-101, SEDAR)
Mkango’s TSX announcement 4 February 2019, titled "Updated Mineral Resource Estimate for the Songwe Hill Rare Earths Project” (NI43-101, SEDAR)
Vital’s ASX announcement 20 January 2025, titled "Vital’s optimized MRE delivers 56% increase in Measured + Indicated resources for Tardiff rare earth deposit" (JORC-2012)
Commerce Resources’ TSX announcement 22 May 2024, titled "Significant Increase in Indicated Mineral Resource for the Ashram Rare Earth & Fluorspar Deposit, Quebec" (NI43-101, SEDAR)
0OD6's ASX announcement dated 29 May 2024, titled "Mineral Resource Estimate Doubles at Splinter Rock Rare Earth Project" (JORC-2012)
RareX’s ASX announcement dated 25 January 2024, titled "Cummins Range Mineral Resource Estimate Update" (JORC-2012)
Brazilian’s ASX announcement dated 21 Febrary 2025, titled "Updated Mineral Resource for EMA" (JORC-2012)
St George’s ASX announcement dated 3 March 2026, titled "Major Resource Upgrade: 75% Increase in Mineral Resource for Araxa Rare Earths-Niobium Project, Brazil" (JORC-2012)
ETM ASX Corp Presentation dated 15 August 2025, titled "Shaping the future of Europe's critical metals supply" (JORC-2012)

Hudson' SEDAR filing dated 26 April 2012, titled "Technical Report on the Sarfartoq Project, West Greenland" (NI43-101, SEDAR)

ASX: OCN

oceanametals.com
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