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Disclaimer, Competent Person Statement and 4? MAMBA

EXPLORATION LIMITED

Forward Looking statement

This presentation contains only an overview of Mamba Exploration Limited (“Mamba" or the “Company”) and its activities and operations. The contents of this presentation,
including matters relating to the geology and exploration potential of the Company’s projects, may rely on various assumptions and subjective interpretations which it is not
possible to detail in this presentation and which have not been subject to any independent verification.

This presentation contains forward looking information about the Company and its operations. In certain cases, forward looking information may be identified by such terms as
"anticipates"’, "believes", “should”, "could", "estimates”, “target”, “likely”, “plan”, "expects”, "may", “intend”, "shall", "will", or "would". These statements are based on information
currently available to the Company and the Company provides no assurance that actual results will meet management's expectations. Forward looking statements are subject to
risk factors associated with the Company’s business, many of which are beyond the control of the Company. It is believed that the expectations reflected in these statements are
reasonable but they may be affected by a variety of variables and changes in underlying assumptions which could cause actual results or trends to differ materially from those

expressed or implied in such statements. There can be no assurance that actual outcomes will not differ materially from these statements.

No representation or warranty, express or implied, is made by the Company that the material contained in this presentation will be achieved or proved correct. Except for
statutory liability which cannot be excluded, each of the Company, its directors, officers, employees, advisors and agents expressly disclaims any responsibility for the accuracy,
fairness, sufficiency or completeness of the material contained in this presentation and excludes all liability whatsoever (including in negligence) for any loss or damage which
may be suffered by any person as a consequence of any information in this presentation or any effort or omission therefrom. The Company will not update or keep current the
information contained in this presentation or fo correct any inaccuracy or omission which may become apparent, or to furnish any person with any further information. Any
opinions expressed in the presentation are subject to change without noftice.

Neither the Company nor any of its related bodies corporate is licensed to provide financial product advice in respect of the Company's securities or any other financial products.
You should not act and refrain from acting in reliance on this presentation. Nothing contained in this presentation constitutes investment, legal, tax or other advice. This
presentation does not take into account the individual investment objectives, financial situation and particular needs of Company shareholders. Before making a decision to
invest in the Company at any time, you should conduct, with the assistance of your broker or other financial or professional adviser, your own investigation in light of your particular
investment needs, objectives and financial circumstances and perform your own analysis of the Company before making any investment decision.

The information in this presentation that relates to Exploration Results is based on information compiled or reviewed by Ms Felicity Repacholi, a Competent Person who is a Director
of the company. Ms Repacholi is a Member of the Australian Institute of Geoscientists and has sufficient experience of relevance to the styles of mineralisation and the types of
deposits under consideration, and to the activities undertaken, to qualify as a Competent Person as defined in the 2012 Edition of the Joint Ore Reserves Committee (JORC)
Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves. Ms Repacholi consents to the inclusion in this report of the matters based on
information in the form and context in which it appears.

The Company confirms that it is not aware of any new information or data that materially affects the Exploration Results information included in this presentation from the previous
Company announcements announced fo the ASX on 27 December 2023 and 20 February 2024.
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Binding agreement signed
to acquire 75% interest in the
Canary Uranium Project

(3

Company to progress Ashburton
which it considers prospective
for lithium and gold

11km north of IsoEnergy’s
Hurricane Deposit: 48.6 Mlbs
grading 34.5% U504
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Experienced team with
personnel on the ground
ready to drill
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High priority targets with
drilling planned for May 2024
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Well placed to evaluate
value accretive opportunities
in the region
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Board and Management

Justin Boylson Simon Andrew Felicity Repacholi Amanda Burgess
Mr Boylson is an experienced Mr Andrew has over 20 years' Ms Felicity Repacholiis a professional Ms Amanda Burgess is an accounting and
commodity frader and resource experience in financial markets in Asia geologist and brings a wealth of experience Company Secretary professional with over 30
project manager with over 25 years’ and Australia. Previously he has held in mineral exploration and resource years' experience. Amanda has been involved in
experience. He has an extensive senior management positions at development to the Company, having the listing of a number of junior exploration
resource and commodity-based various global investment banks. worked with several public and private companies on the ASX. Amanda is currently Non-
knowledge of Australia, South East and  Current ASX Directorships include companies across a 20-year career. She is Executive Director and Company Secretary for
North Asia and their markets. Currently  Olympio Metals (ASX:OLY), Recharge Managing Director of Recharge Metals Recharge Metals Limited (ASX:REC) and
a Non-Executive Director of Winsome Metals (ASX:REC) and Riversgold Ltd (ASX:REC) and Non-Executive Director of Company Secretary of Nico Resources Limited
Resources (ASX:WRT). (ASX:RGL). Widgie Nickel Limited (ASX:WIN). (ASX:NCT1).
° [ ] [ ]
Capital Structure Joint Technical Team
0.2 Standard Uranium will operate the Canary JV on behalf of M24
are 0.18
Total Shares on Issue 184.08 million .
016 Sean Hillacre
0.14
Options 11.0 million 012
0.1
. 0.08 Mr Hillacre has over a decade of experience working as an
Market Cap (@3c) $5.5 million 0.06 economic geologist in the Athabasca Basin uranium district of
0.04 Saskatchewan, with 5 years as part of the technical team
Cash (31 Dec 2023) $0.17 million 0.02 progressing NexGen Energy's Airow uranium deposit fowards
0 production. Mr Hillacre received his B.Sc. & M.Sc. degrees in

o T I I T T I I 8§ 3 J Geology from the University of Saskatchewan.
Share Placement Funds $2.75 million 05 5 >S5 D atf = O c
[0) S O 5 2 0 O O O
e = < s 5 < » O z A -

Source: Market Watch



Robust Fundamentals Driving Uranium Higher

Strong Fundamentals Driving Uranium

» Demand increasing as governments get behind nuclear
as a key part of net zero strategies. Major powers
pledged at COP28 to triple nuclear power by 2050

> Uranium supply is hamstrung after a decade-long bear
market and will take many years to catch up with
demand

> Loose inventory has been used or bought by uranium
funds like Sprott Physical Uranium Trust (SPUT)

> Fundamentals point to higher prices and recently passed
$100/Ib with Shaw and Partners calling for a ‘multi-year
price spike to US$150/1b’

> Several banks and brokers upgrading long term pricing
forecasts
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Mamba acquiring Canary Uranium G S
Project, Athabasca Basin ;
> Binding agreement signed to acquire up to a 75% interest in ; // '

the Canary Uranium Project, located in the prolific Athabasca
Basin, northern Saskatchewan, Canada

> Athabascais the premier uranium district globally, hosting
world-class uranium deposits and mines, such as Cigar Lake
Mine and the McArthur River Mine, and the region boasts
deep expertise and extensive infrastructure

McCIea
_ Lake M|II

/- ,JX/

» Canary is 11km directly north of IsoEnergy’s (TSX.V:1SO) 7] canary Claims Roju:::t?’ /7; /:th
Hurricane Deposit which contains 48.61 Mlbs at 34.5% U;Oq ° E""f::'”""‘ o “’{/Z,ums
based on 63,800 fonnes grading 34.5% U;Og)’ % - A et O/ Bay

> Access to the highly qualified exploration team from our o v "i'::::"::a"e
partner, Standard Uranium (TSX.V:STND), significantly bolsters Laning (Clgar Lake Iy -3 Ae. "
our prospects for success g:,:“ 3

Wollaston-Mudjatik ”

| ¢

All-season Road

TIndicated Mineral Resources of 48.61 million Ibs of U304 based on 63,800 tonnes grading 34.5% U308, see IsoEnergy Ltd
(TSX.V:1SO) announcement titled ‘Initial Resource Estimate’ released 18 July 2022.
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Drilling of High priority drill targets May 2024 =~

6515000
6515000

> Canary comprises two contfiguous blocks covering 73km?2
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> Contains three major conductive trends, only one has been s /;d‘ _ \
adequately drill tested to date, and intersected uranium ”f ‘ * - P <At
. . ‘ . . :1 / - /, BB T,
> The uranium-bearing ‘unconformity’ is 84 to 230m below surface - / 7 Al .
. . . . CRK-137: Elevated Uranium? W
resulting in relafively shallow drill targets 1 |Sonmens 250 o o mJ ;

Richardson Trend * i
RL-13-16: 0.45% U505 over 2.3 m| »

> Standard Uranium have identified priority drill targets? with drilling
expected to commence in Q2 along the untested northern conductor

6500000
6500000

> High-priority drill targets identified along the untested northern = [486ME§%'§3"§/? ﬁf&sitn;catedJ s X
conductor on the Project through a high-resolution ground-based

induced polarisation/resistivity survey conducted in 2022

*

6495000
.
6495000

WY AP Y WA ::i;:;‘ %
> Historical exploration efforts have detected multiple electromagnetic e L & sud 3
(‘EM’) anomalies correlating to zones of generally east-west tfrending —
. . . <7 Canary Project Claims “\, Exploration Corridors Canary Project
conductive metasedimentary rocks on the Project. Interpreted Faults Regional Context &

* Major Uranium

Anomalous Uranium
Occurrence Waterbody
Watercourse SCALE 1:120,000
O Uranium Showin - 0 2 4 6
9 Magnetics - 1VD :—m -
llometers
+ Historical Drill Holes L B e o

2See Standard Uranium (TSX.V: STND) announcement Standard Uranium Stakes Two Uranium Exploration Projects in the
Eastern Athabasca Basin released 9 July 2020.
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Drilling and Newsflow to Start Soon

° ° ° 543500 546000 548500 551000 553500
Experienced exploration team already in ) ' ' - - ST
place and ready to drill
> Standard Uranium, the vendor of the Canary Project, will operate P

the exploration program on behalf of Mamba 8 -
» Standard has a broad and knowledgeable team in country
» Contract sighed with Base Diamond Drilling Limited as the drilling g N 1 £
contractor ALY
> Dirilling to start in May 2024, marking the start of a 3-year I :
exploration program comprising the earn-in, testing new targets seaso0 st5000 sag500 ss1000 559500
. . . ®  Historical Drill Hole Interpreted Faults Standard Uranium Ltd.
and following up historical data. B i P P —
g Eeporation rad SCALE 170000 ¥ mamBA
> Standard Uranium has received support from First Nations group w10 el T T
the Ya'thi Néné Lands and Resources (‘YNLR’) regarding the ——
. . . . . A Facing Ve 7
Canary Project, and the Project is fully permitted and drill ready. SRS A
Sardsione. - (Gl W
Basemert, 7/




Western Australian Projects

> Existing project portfolio remain owned by the Company
» Review of Copper Flats and Ruby Plains on-going
> The Company will aim to monetise non-core assets

> Limited expenditure required to keep these projects in
good standing

Ashburton Project, Western Ausiralia

> Mamba will advance Ashburton project and considers it
highly prospective for gold as well as lithium

> Will review historic data and new regional surveys

> Odessa (ASX:ODE) adjacent to southern border has
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] Mamba Exploration

[ Minerals 260

| ] Dreadnought Exploration

[T Nina Minerals Pty Ltd

L | ] FMG Resources

[ Gold fields Consolidated |-~

| ] LavaResources

Redscope

| 1 Capricorn Orogen Pty Ltd |~
| 1 Paladin Energy

T T400000mE <

7450000mN—

T L 7400000mN =

reported historic uranium assays up to 3,420ppm U;O4 at ,. g 33:3:; | L erﬂ ﬁ
its Linden Project which borders Paladin’s Carley Bore3 - ?}*ﬁffs — g S i i T Ha\ P]iH L
St e SRR O,

,'0 - 50km L Y j( [ %14 | L—L

3Refer to ODE ASX Announcement released 29 January 2024 for exploration results
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February March April May
Deal Approved Other service Drill program planning Drilling Canary

Drilling contract signed providers secured
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Mamba has entered a binding option agreement with Standard Uranium to acquire up to a 75% interest in the Canary
Uranium Project. Under the Option Agreement, Mamba will pay the following consideration to Standard Uranium.

Stage 1 to obtain an initial 50% interest in the Project, Mamba must over a period of two years from the Stage 1 Commencement
Date pay:
(a) an aggregate of C$400,000

(b) undertake expenditures of no less than C$3,000,000 on the Project, with no less than C$1,000,000 to be expended by
Mamba within the first 12 months

(c) arrange for the payment of an operator fee of 10% and a first nations fee of 3% of the total amount expended on the
Project in Stage 1.

Stage 2 to obtain a further 25% interest in the Project, Mamba must over a period of two years from the transfer of the 50% interest
in the Project:

(a) pay to the Vendor (or its nominees) an aggregate of C$200,000 comprising:
(b) undertake expenditures of no less than C$3,000,000 on the Project; and

(c) arrange for the payment of an operator fee of 10% and a first nations fee of 3% of the total amount expended on the
Project in Stage 2.
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Contact Us

Simon Andrew Alex Cowie

Executive Director Investor Relations ‘ M AM B A
E alexc@nwrcommunications.com.au '

E simon@mambaexploration.com.au
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