
To   Company Name/Scheme

ACN/ARSN

1. Details  of substantial  holder (1)

Name

ACN/ARSN (if applicable) -

27/06/2025

The previous notice was given to the company on 4/03/2025

The previous notice was dated 28/02/2025

2. Previous  and present  voting power

*The % substantial is based on the shares on issue of 6,802,473,382 as disclosed by the Company on 27-02-2025.

3.   Changes  in relevant interests

4.   Present relevant  interests

Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:

Nature of relevant 

interest (6)

Class and 

number of 

securities

Person's 

votes

Power to control the 

exercise of a power 

to dispose of 

securities

170,716,025 

ORDINARY
170,716,025

Power to control the 

exercise of a power 

to dispose of 

securities

35,817,220 

ORDINARY
35,817,220

Power to control the 

exercise of a power 

to dispose of 

securities

64,084,849 

ORDINARY
64,084,849

Power to control the 

exercise of a power 

to dispose of 

securities

79,627 

ORDINARY
79,627

Power to control the 

exercise of a power 

to dispose of 

securities

106,421,074 

ORDINARY
106,421,074

Regal Funds Management Pty 

Ltd and its associates

HSBC CUSTODY NOMINEES

(AUSTRALIA) LIMITED 

A/C 2

MORGAN STANLEY & CO. LLC

Regal Funds Management Pty 

Ltd and its associates

HSBC CUSTODY NOMINEES 

(AUSTRALIA) LIMITED-GSCO ECSA                      
GOLDMAN SACHS & CO. LLC 

Class and number of securities

Form 604

Corporations  Act 2001

Section  671B

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2) had a 

relevant  interest  (3) in when last required, and when now required, to give a substantial holding notice to the company or scheme, are as follows:

Notice of change of interests of substantial holder

There was a change in the interests of the substantial holder on

Class of securities (4)
Voting power 

(5)
Person's  votes

Previous notice Current notice

Person's  votes Voting power (5)

Vault Minerals Ltd (VAU)

068 647 610

Regal Funds Management Pty Limited and its associates 

(see Annexure 1)

ORDINARY

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of the company or scheme, 

since the substantial holder was last required to give a substantial holding notice to the company or scheme are as follows:

Consideration  (9)

                              560,301,334 8.24%                               476,694,881 *7.01%

Holder of relevant interest Date of acquisition

See Annexure 2

Regal Funds Management Pty 

Ltd and its associates

HSBC CUSTODY NOMINEES

(AUSTRALIA) LIMITED

GOLDMAN SACHS 

INTERNATIONAL, LONDON

Holder of relevant interest

Regal Funds Management Pty 

Ltd and its associates

Registered holder of securities

UBS NOMINEES PTY LTD

Person entitled to be registered 

as holder (8)

UBS AG, AUSTRALIA BRANCH

Regal Funds Management Pty 

Ltd and its associates

HSBC CUSTODY NOMINEES

(AUSTRALIA) LIMITED 

A/C 2

MORGAN STANLEY & CO INTL 

PLC



Power to control the 

exercise of a power 

to dispose of 

securities

24,484,179 

ORDINARY
24,484,179

Power to control the 

exercise of a power 

to dispose of 

securities

56,598,905 

ORDINARY
56,598,905

Power to control the 

exercise of a power 

to dispose of 

securities

18,493,002 

ORDINARY
18,493,002

MERRILL LYNCH (AUS) NOMINEES PTY 

LTD

Regal Funds Management Pty 

Ltd and its associates

MERRILL LYNCH 

INTERNATIONAL LIMITED

Regal Funds Management Pty 

Ltd and its associates
J.P. MORGAN PRIME NOMINEES LTD

J.P MORGAN SECURITIES 

PLC

Regal Funds Management Pty 

Ltd and its associates
CITICORP NOMINEES PTY LIMITED 

CITIGROUP GLOBAL 

MARKETS LIMITED



5.  Changes  in association

6.   Addresses

The addresses of persons named in this form are as follows:

Signature

print name capacity

sign here date

Annexure 1

  Details of Substantial Holders

ACN

107 576 821

129 188 450

635 219 484

635 179 538

REGAL FUNDS MANAGEMENT PTY LIMITED

REGAL PARTNERS LIMITED

REGAL ASIAN INVESTMENTS MANAGEMENT PTY LIMITED

REGAL ASIAN INVESTMENTS LIMITED

Name

REGAL ASIAN INVESTMENTS LIMITED
LEVEL 47, GATEWAY, 1  MACQUARIE PLACE, SYDNEY 

NSW 2000
REGAL ASIAN INVESTMENTS MANAGEMENT PTY 

LIMITED

LEVEL 47, GATEWAY, 1  MACQUARIE PLACE, SYDNEY 

NSW 2000

Director

Name and ACN/ARSN (if applicable) Nature of association

Name

REGAL PARTNERS LIMITED

Address

LEVEL 47, GATEWAY, 1  MACQUARIE PLACE, SYDNEY 

NSW 2000

1/07/2025

       Ian Cameron

REGAL FUNDS MANAGEMENT PTY LIMITED
LEVEL 47, GATEWAY, 1  MACQUARIE PLACE, SYDNEY 

NSW 2000

N/A

The persons who have become associates  (2) of, ceased to be associates  of, or have changed the nature of their association  (9) with, the 

substantial holder in relation to voting interests in the company or scheme are as follows:



Annexure 2

  Changes in Relevant Interests

Date

Nature of 

Change

Consideration 

given in 

relation to 

 Number of 

securities 

affected 

 Class of 

securities 

 Persons 

votes 

affected 

4/03/2025 Buy 598650.00 1500000 Ordinary 1500000

5/03/2025 Sell 875750.94 2162348 Ordinary 2162348

5/03/2025 Sell 880699.27 2148047 Ordinary 2148047

5/03/2025 Sell 537951.35 1320126 Ordinary 1320126

6/03/2025 Buy 701654.23 1696046 Ordinary 1696046

6/03/2025 Buy 34943.48 85228 Ordinary 85228

6/03/2025 Sell 558524.59 1353999 Ordinary 1353999

11/03/2025 Sell 81855.54 201714 Ordinary 201714

12/03/2025 Sell 6051.46 14688 Ordinary 14688

12/03/2025 Sell 2585936.55 6193860 Ordinary 6193860

13/03/2025 Buy 409815.37 953059 Ordinary 953059

14/03/2025 Sell 4550000.00 10000000 Ordinary 10000000

14/03/2025 Buy 1365000.00 3000000 Ordinary 3000000

17/03/2025 Sell 2256730.74 5139446 Ordinary 5139446

17/03/2025 Sell 66140.38 151178 Ordinary 151178

17/03/2025 Sell 133430.21 299978 Ordinary 299978

19/03/2025 Sell 315700.00 700000 Ordinary 700000

20/03/2025 Buy 941422.50 2025000 Ordinary 2025000

20/03/2025 Buy 467896.95 1006230 Ordinary 1006230

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Person whose relevant interest changed

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)



20/03/2025 Sell 910000.00 2000000 Ordinary 2000000

21/03/2025 Buy 405320.16 870720 Ordinary 870720

21/03/2025 Buy 162378.00 349200 Ordinary 349200

24/03/2025 Buy 796825.84 1755123 Ordinary 1755123

24/03/2025 Sell 952130.74 2093902 Ordinary 2093902

26/03/2025 Sell 318535.42 711811 Ordinary 711811

26/03/2025 Sell 44988.45 101371 Ordinary 101371

31/03/2025 Sell 1246000.00 2800000 Ordinary 2800000

31/03/2025 Buy 311500.00 700000 Ordinary 700000

1/04/2025 Sell 558156.51 1251472 Ordinary 1251472

2/04/2025 Sell 1037148.75 2384250 Ordinary 2384250

2/04/2025 Buy 1037148.75 2384250 Ordinary 2384250

3/04/2025 Sell 1724357.25 3941388 Ordinary 3941388

3/04/2025 Buy 220547.61 507006 Ordinary 507006

4/04/2025 Buy 2110134.02 4935986 Ordinary 4935986

4/04/2025 Sell 95067.84 221088 Ordinary 221088

7/04/2025 Sell 12555000.00 31000000 Ordinary 31000000

7/04/2025 Buy 17702462.12 43709783 Ordinary 43709783

7/04/2025 Buy 1136193.21 2819338 Ordinary 2819338

8/04/2025 Sell 4921220.00 12050000 Ordinary 12050000

9/04/2025 Buy 886897.23 2231188 Ordinary 2231188

10/04/2025 Sell 519742.60 1230160 Ordinary 1230160

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)



10/04/2025 Sell 2476525.00 5750000 Ordinary 5750000

10/04/2025 Sell 199517.49 472119 Ordinary 472119

11/04/2025 Sell 1155757.95 2568351 Ordinary 2568351

11/04/2025 Sell 364646.55 824060 Ordinary 824060

11/04/2025 Buy 1490211.45 3311581 Ordinary 3311581

14/04/2025 Buy 1555763.04 3399089 Ordinary 3399089

14/04/2025 Buy 1003105.44 2180664 Ordinary 2180664

14/04/2025 Buy 231250.00 500000 Ordinary 500000

14/04/2025 Buy 445900.00 980000 Ordinary 980000

15/04/2025 Sell 910200.00 2000000 Ordinary 2000000

15/04/2025 Sell 910000.00 2000000 Ordinary 2000000

16/04/2025 Sell 1017843.75 2187500 Ordinary 2187500

16/04/2025 Sell 121928.61 262043 Ordinary 262043

16/04/2025 Sell 18857.64 40415 Ordinary 40415

17/04/2025 Sell 480100.00 1000000 Ordinary 1000000

17/04/2025 Sell 480042.70 1000000 Ordinary 1000000

17/04/2025 Buy 684264.47 1424364 Ordinary 1424364

22/04/2025 Buy 90547.54 186619 Ordinary 186619

22/04/2025 Sell 977008.50 2004120 Ordinary 2004120

22/04/2025 Sell 1212750.00 2500000 Ordinary 2500000

23/04/2025 Buy 2256500.00 5000000 Ordinary 5000000

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)



23/04/2025 Sell 152656.25 323082 Ordinary 323082

24/04/2025 Buy 1730975.89 3888086 Ordinary 3888086

24/04/2025 Sell 358252.87 809611 Ordinary 809611

24/04/2025 Sell 88000.00 200000 Ordinary 200000

24/04/2025 Sell 951055.89 2154635 Ordinary 2154635

28/04/2025 Sell 752674.14 1749998 Ordinary 1749998

28/04/2025 Sell 18341.52 42536 Ordinary 42536

29/04/2025 Sell 15869.31 36281 Ordinary 36281

30/04/2025 Sell 118584.81 270618 Ordinary 270618

30/04/2025 Sell 162.31 371 Ordinary 371

30/04/2025 Sell 1530000.00 3600000 Ordinary 3600000

2/05/2025 Sell 150346.30 353756 Ordinary 353756

12/05/2025 Sell 5679.22 12691 Ordinary 12691

12/05/2025 Sell 1350600.00 3000000 Ordinary 3000000

13/05/2025 Sell 609897.92 1484659 Ordinary 1484659

14/05/2025 Sell 2463680.23 5794168 Ordinary 5794168

14/05/2025 Sell 1638390.00 3900000 Ordinary 3900000

15/05/2025 Sell 1436227.01 3458288 Ordinary 3458288

15/05/2025 Sell 411800.00 1000000 Ordinary 1000000

16/05/2025 Sell 1127476.00 2680000 Ordinary 2680000

19/05/2025 Sell 2730179.34 6341880 Ordinary 6341880

21/05/2025 Sell 670872.42 1541881 Ordinary 1541881

21/05/2025 Sell 875000.00 2000000 Ordinary 2000000

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)



22/05/2025 Sell 1328043.07 2980348 Ordinary 2980348

27/05/2025 Sell 540000.00 1200000 Ordinary 1200000

27/05/2025 Sell 552000.00 1200000 Ordinary 1200000

30/05/2025 Sell 310940.00 700000 Ordinary 700000

6/06/2025 Sell 124687.50 285000 Ordinary 285000

27/06/2025 Sell 9196046.64 22706288 Ordinary 22706288

27/06/2025 Buy 2794707.36 6900512 Ordinary 6900512

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)
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