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Allens Arthur Robinson

Date 4 May 2007 ABN 47 702 505 758

Stock Exchange Centre
Page Tof4 530 Collins Strest

. Melbourne VIC 2000

From Allens Arthur Rabinson Australla
. ) Tel 6135614 1011

To Company Announcernents Office, Australian Stock Fax 61 3 5614 4661
Exchange Limited Correspondence

GPD Box 17760
Fax 1900 399 279 Melbourne VIC 3001
Australia

DX 30999 Malbourne

Stock Exchange

VWL AN COML. AL

Confidential Fax
Fax enquiries ring 61 3 9613 8971

Dear Sirs

Change in Substantial Holding Notice:
Gunson Resources Limited (ASX:GUN)
In accordance with section 671B of the Corparations Act 2001 {Cth), we attach a 'Natice of change

of interests of substantial holder (Form 604) in respect of Gunson Resources Limited on behalf of
the Cspraie entities referred to in the notice.

Yours sincerely

Mark Malinas

Senior Associate

Mark Malinas{@aar.com.au
Tel +61 3 9613 8485

Attach
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Form 604

Corporations Act 2001
Sectlon 671B

Notice of change of interests of substantial holder

Tg Company Name/Scheme Gunson Resources Limited

ACN/ARSN AGN D90 603 642

1. Details of substantial holder {1)
Name Ospraie Management, LLC (and the Ospraie entities refemred to in paragraph 4 below) (Osprale)

ACMN/ARSN (if applicable)

There was a change in the
interests of the

substaniial holder on 3507
The previous notice was given lo

the comparty on 2rioai
The previous notice was dated 26104107

Z.  Previous and present voting power

The total number of votes attached to all the voting shares in the company or voting intcrests In the scheme that the subslantial holder or an associale (2) had a
relevanl inleresl (3} in when lasl required, and when now required, to give a substantial holding notice fo the company or scheme, are as follows:

Class of securities Pravious notica Presenl nolice -
. . ‘ otin
(4} Parson's voles Voling power (5} Person's votes i WWEEFI_E'J_,
Fully paid grdinary 7,950,000 7.31% G,600,000 6. 26%

3. Changes in relevant interests

Particulars of each change in, o change In the natura of, a relevant intarest of Lhe substanlial holder or an associate in voling securities of the company or

scharme, since the substantial holder was las! required o give a substantial holding notice fo the company or scheme are as follows:

Eﬁrossacn Nature of Consideration Class and Persan's
E:;ﬁ OFI relevant change given in relation 2:2;?;:}:[ voles
¢ interest {6} to change (7) affectad affocted
changed
Disposal of
fully paid
ordinary
shares through
2704/07 n %E';;’mﬁa:a’ “:fn" ;’;2:“ 35,85 cenls 360,000 350,000
conducted by
the Australian
Stack
Exchange
30/04/07 36.63 cents 280,000 280,000
" o1/05/07 527 conts 180,000 180,000
02/05/07 33 ceniz 166,600 166,600
03/05/07 32.26 canls 193,400 193,400
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4. Present relevant intarests

Particulars of each relevant inferesl of Lha substanlial holder in voling sacurilies aftar the changa ara as follows:
Helder of Raglstored Pers?(r: ggtiﬂﬁd Mature of Class and
rolevant halder of h relevant number of Person's voles
interest securties registered interest (6) securities
as holder (8)
The Qspraie Porlifalio Lid. is the
The Ospraie Partfalio henelicial owner. The major
Lid. and its major Waslime shareholders named each hold tnore
sharehglders The Cuslnﬂian Tha Ospraie than 20% of lhe shares in The 6,102,964 fully pald 6102 964
Ospraie Fund, LP.and |, - ~" Limiled Parlfolio Lld. Ospraia Porliolio Lid. and, as a ordinary shares H
The Cspraie e resull, each have a relavant inlerasl
Intermedizte Fund, Lid. by aperation of seclion 608(3) of the
Corparations Acl.
N . The Qspraie Special Opportunilies
ghe c:ts"r;’i'e Shﬁe";a' Master Holdings Lid is the beneficial
pparunities Masier owner. The major sharehalders
named sach hald mores than 20% of
697,096 fully paid 667036

" Heldings Lid and its

Ospraie Speciat

the shares in The Cspraie Special

mgor ﬁ.h_arghqlqelrs CW ggg‘?n Crpparlunilies
Dp(;.mufl?.rr:ill?e‘s':f;{aa N nml:c e ILIm ited MaslerLl-'ijaldings Oppodnunillcs Mastar Holdings Ltd ordinary shares
Osprale Spacial t and, as a result, each haye ]
Opportunitics (Offshorc) relgvant interest by operatlon_ of
Master LP.) section 508(3) of the Corporations
i Act,
Qspraie Manzgemeni, LLC is the
inves;ment manager far The Uspraie
. Parlfalic Lid. and, as such, has lhe
P :t_'r“:'i.oﬁjdmle d power 1o contral voling andfor lhe | 6,800,000 fuly paid
) Westpac oriolo P ?‘_“I dispp=al of lhe shares held by it. In | ordinary shares. | 6,800.000. This is the
Ospraie Management, Custodian Ospraie peca addilion, by aperation of seclion  |Thisis Ihe aggregale| aggregale of the volas
LLC Naminees |imitad M‘zg“’e‘:rﬁ;gﬁsq 608(3} of lhe Corporaions Act, | of Ihe shares listed lisled above.
Lt g COspraie Management, LLC has a above.
) relevanl inleresl in lhe shares in

relevant interest.

which Ospraia Advisars LP has a

Ospraia Spacial

Ospraie Advisors LP. is he

investmant manager for the Osprale
Special Cpportunities Master

897,036 fully paid
ordinary sharcs.
This is the aggregate
of the shares listed
above for Qzpraie

Dspraie Advisors, LLC)

QOspraic Advisors L.P. Westpac
; h Opportuniies
(and its gencral paitner. Nomci‘rl::ttac;dll_?:}ited Master Holdings | Holdings Ltd and as such, has the
Ltd power to contral vating and/or the

disposal of the shares held by them.

Special Opportunitics|
Master Holdlngs Ltd

6497.036. Thisisthe
aggregale of the votes
listed for Ospraie Special
Opportunities Master

Holdings Ltd

5. Changes in assgciation
The persons who have bacome associales (2) of, ceased o be associates of, or have changad the nalura of their assoaciation (9) wilh, Ihe subslantial holder in

retation to voting interests in the company or scheme are as follows:

Narne and ACN/ARSN (il applicablia) Nalure of association
Not applicable Net applicable
6. Addregses
The addresses of persons named in this form are as follows:
Name Address
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320 Paik Avenue
Oapraa 27" Floor

Mowe Y ark,, WY 10022
Urled States of Amenca

!

]
/0 Dspraie Management, LLC ’:

i

i
Signatura .
. . Cﬁ C«) / G ;
print rime ‘4‘ {E Capacity: re 1[‘ P ;
.\.'.R .S Vi £ . C:]'F;F-r!:a/' i
sign here ’?{M‘/L C’b CZ.J(L Dale: 03/#]"/0 7 .
i
t
|
I
i
i
DIRECTIONS
53 if there are a number of substantial heldars with slmilar or releted relavant intorests (ea, a corparation and its related corporations, or [he manegar and

trustae of an aguity trusi), the namas could be includad in an annexure 1 e o, IF the relevant infarmsls of & group of persons are essentially similar,
they may be rferred to thraughout the Borm # & spacifisally named group if the membership of éach group, with the names and addresses of membera
it ity set otd in paragraph & of the form.

[#] See fhe dehnition of Yaszociate” in saction 9 of the Gorparations Al 2001,
&) Son the defirilion of "relevant interast’ in sections 608 and 871B(7) of the Corporationa Act 2001,
) The voting shares of & company congtiute one claes unlaess divided into separate dasges.
5 The parson's votas divided by the fetal vetes In the bady corporate or scheme maliplied by 100,
(B} Inciude details of:
1a) any relevant agreemeant or giher clrcumetances because of which the change in relevant injerest oocurred. I subrsection

871B(4) applies, a copy of any documant Setting out the temme of any relevant agreemant, and @ slatement by the person
giving full and acourate dekails of any contract, acheme or arangement, musl accompany this fom, togsther wilh a witlen
stalemant cetitying this contract, scheme or armangement; and

(b} any gualineation of the power of a porzon to exercise, conlml the exerciss of, or influgnce tha axerclse of, the voting powsrs
or disposal of the soreurities to which the relevant interast relates {indicating cleany the particular securities to which the
guplificstion applies).

See the defnition of 'relavant agreement” in section B of the Gesporations Act 2001,

e e T T T T T T T e T T T

(" Details of the consideratian must Include any and &)l banefits, monay aod other, thal any pereon from whom a relevan! intéiest wae acquired has, or
may, bacome entitied to recaiva in ralation 1o that scquisition. Detsils must ba includad even i the: benedlt ia conditional on tha happening of net o a
zratisgency. Detalle muet be incdudsd on any bencfit paid an behall of the substantia) holder or its asseciale in relation 1o the acquisitions, cven iF ey
ars not paid directly b (he perzon rom whom the ralevant interest was acquired. i

(5) 1f the suhstantial Fgkier 13 unable ta determine the identity of the prrson {eg. I the 1elevant intarsst arises becuuse oF an optian) wiite 'unknown'™. ;

(5 Give detaile, f appropriate, of the present agsoctation and any change in that association since the last subatantia) holding nofice




