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The summary information contained in this document has been provided solely for information purposes and does not purport to be comprehensive or contain all the information that may be required by recipients to evaluate Greatland Resources Limited 

(Greatland or Company). This document and the information contained in it has not been independently verified and no reliance should be placed on it or the opinions contained within it. In furnishing this document, the Company reserves the right to 

amend or replace this document at any time and undertakes no obligation to provide the recipient with access to any additional information. In all cases, readers should conduct, at their own cost, their own investigation, analysis and evaluation of the 

Company's business, prospects, operational and financial performance, and condition and should seek their own independent financial, legal or other advice in relation to such matters.

No undertaking, representation, warranty or other assurance, express or implied, is made or given by or on behalf of the Company, its subsidiary undertakings, or any of their respective directors, officers, partners (including joint venture partners), employees, 

agents or advisers, or any other person, as to the accuracy or completeness of this document or the information contained herein. Accordingly, no responsibility or liability (direct, indirect, consequential or otherwise), whether arising in tort, contract or 

otherwise, is accepted by any of them for the information or opinions contained in, or for any errors, omissions or misstatements (negligent or otherwise) in, this document or for any loss howsoever arising, directly or indirectly, from any use of such 

information or opinions.

None of the Company, its subsidiary undertakings, their respective directors, officers, employees, agents, affiliates and advisers, or any other party undertakes or is under any duty to update this document or to correct any inaccuracies in any such information 

which may become apparent or to provide you with any additional information, in each case, except as required by law or by any appropriate regulatory authority.

This document does not constitute or form part of any offer or invitation or inducement to sell or issue, or any solicitation of any offer to purchase or subscribe for, any securities of the Company nor shall any part of it or the fact of its distribution form part of 

or be relied upon in connection with any contract or investment decision relating thereto. This document does not constitute a recommendation regarding the securities of the Company. In particular, this document and the information contained herein does 

not constitute an offer of securities for sale in the United States of America, its territories or possessions.

Neither this document nor any copy of it may be taken or transmitted into the United States of America, its territories or possessions or distributed, directly or indirectly, in the United States of America, its territories or possessions. Neither this document nor 

any copy of it may be taken or transmitted into Canada, Japan or the Republic of South Africa or to any securities analyst or other person in any of those jurisdictions. Any failure to comply with this restriction may constitute a violation of United States, 

Canadian, Japanese or South African securities law. The distribution of this document in other jurisdictions may be restricted by law and persons into whose possession this document comes should inform themselves about, and observe, any such restrictions.

This document includes certain “forward-looking statements”. All statements other than statements of historical fact included in this document, including without limitation statements regarding the future plans and objectives of the Company, are forward-

looking statements that involve various risks and uncertainties. These forward-looking statements include, but are not limited to, statements with respect to pursuing successful production, development and exploration programs, and other information that is 

based on forecasts of future operational or financial results, estimates of amounts not yet determinable and assumptions of management. Any statements that express or involve discussions with respect to predictions, expectations, beliefs, plans, projections, 

objectives, assumptions or future events or performance (often, but not always, using words or phrases such as “expects” or “does not expect”, “is expected”, “anticipates” or “does not anticipate”, “plans”, “estimates” or “intends” or stating that certain actions, 

events or results “may”, “could”, “would”, “might” or “will” be taken, occur or be achieved) are not statements of historical fact and may be “forward-looking statements”. Forward-looking statements are subject to a variety of risks and uncertainties that could 

cause actual events or results to differ from those reflected in the forward-looking statements. There can be no assurance that forward-looking statements will prove to be accurate and actual results and future events could differ materially from those 

anticipated in such statements. Important factors that could cause actual results to differ materially from the Company’s expectations include, among others, risks related to the ability to raise additional capital, future commodity prices and changes in 

commodity prices, foreign exchange fluctuation, general economic conditions, proposed expenditure for exploration, development or production and general and administrative expenses, the actual results of current exploration activities, conclusions of 

economic evaluations, changes in project parameters as plans continue to be refined, development progress, increased costs and demand for production inputs, the speculative nature of exploration and project development, risks of obtaining necessary 

licences and permits and diminishing quantities or grades of reserves, political and social risks, changes to the regulatory framework within which Greatland operates or may in the future operate, environmental conditions including extreme weather 

conditions, recruitment and retention of personnel, industrial relations issues and litigation. There can be no assurance that such statements will prove to be accurate as actual results and future events could differ materially from those anticipated in such 

statements. Accordingly, readers should not place undue reliance on forward-looking statements. Nothing in this document or in the documents referred to in it should be considered as a profit forecast.

Some of the financial performance measures used in this announcement are non-IFRS financial measures, including "all-in sustaining cost", "total cash cost", "net cash", "free cash flow", “operating cash flow”, "sustaining capital" and "growth capital". These 

measures are presented as they are considered to provide useful information to assist investors with their evaluation of the business's underlying performance. Since the non-IFRS performance measures listed herein do not have any standardised definition 

prescribed by IFRS, they may not be comparable to similar measures presented by other companies. Accordingly, they are intended to provide additional information and should not be considered in isolation or as a substitute for measures of performance 

prepared in accordance with IFRS.

The price of the shares in Greatland (Shares) may decline and investors could lose all or part of their investment; the Shares offer no guaranteed income and no capital protection; and an investment in the Shares is compatible only with investors who do not 

need a guaranteed income or capital protection, who (either alone or in conjunction with an appropriate financial or other adviser) are capable of evaluating the merits and risks of such an investment and who have sufficient resources to be able to bear any 

losses that may result therefrom. Past performance of the Company or the Shares is not a guide to future performance.

Certain of the industry, market and competitive position data contained in this document comes from the Company's own internal research and estimates based on the knowledge and experience of the Company's management in the market in which the 

Company operates. While the Company believes that such research and estimates are reasonable and reliable, they, and their underlying methodology and assumptions, have not been verified by any independent source for accuracy or completeness and are 

subject to change without notice. Accordingly, undue reliance should not be placed on any of the industry, market and competitive position data or forward-looking statements contained in this document.

This document has not been approved by any competent regulatory or supervisory authority.
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Production Target

The information in this presentation that relates to the Feasibility Study for the Havieron Project (FS) and its outcomes, and the FS Life of Mine (LOM) Production Target (and the forecast financial information derived from the Production Target) are extracted 

from Greatland’s ASX announcement “Havieron Project Feasibility Study” dated 1 December 2025.  The Company confirms that all material assumptions and technical parameters underpinning the Production Target or forecast financial information derived 

from the Production Target (as applicable) in that ASX announcement continue to apply and have not materially changed.

The FS LOM Production Target (and forecast financial information derived from the Production Target) referred to in this presentation is underpinned by Probable Ore Reserves of approximately 80%, Indicated Mineral Resources of approximately 2%, Inferred 

Mineral Resources of approximately 13%, and an Exploration Target of approximately 5% over the FS LOM period (on a contained metal basis). The Inferred Mineral Resources and Exploration Target included in the FS Mine Plan Production Target are 

predominantly in the later years of the LOM, with only ~8% Inferred Mineral Resources and 3% Exploration Target (on a cumulative contained metal basis) in the first eight years of production. Refer to Section 7 of the announcement “Havieron Project 

Feasibility Study” dated 1 December 2025 for further explanation and key assumptions, and the basis for inclusion of the Exploration Target in the FS inventory. 

Cautionary statement: There is a low level of geological confidence associated with Inferred Mineral Resources and there is no certainty that further exploration work will result in the determination of Indicated Mineral Resources or that the Production 

Target itself (or the forecast financial information derived from it) will be realised. The potential quantity and grade of an Exploration Target is conceptual in nature, there has been insufficient exploration to determine a Mineral Resource and there is no 

certainty that further exploration work will result in the determination of Mineral Resources or that the Production Target (or the forecast financial information derived from it) itself will be realised.

ASX Listing Rule 5.23

This presentation contains references to Mineral Resource estimates for Telfer, Havieron and O’Callaghans, which have been extracted from the Company’s ASX announcements dated 30 March 2026 titled ‘December 2025 Group Mineral Resource Statement’  

and ‘December 2025 O’Callaghans Mineral Resource Statement. 

The Company confirms that it is not aware of any new information or data that materially affects the information included in those announcements, and that all material assumptions and technical parameters underpinning the estimates in the relevant ASX 

announcement continue to apply and have not materially changed. 

Presentation

This presentation is dated 28 April 2026, and was authorised for release by Shaun Day, Managing Director of Greatland.

This presentation was released by Greatland Resources Limited (ACN 668 338 618) of Level 2, 502 Hay Street, Subiaco WA 6008, Australia.

https://app.sharelinktechnologies.com/announcement-preview/asx/7145fa048754370dc8ace609b1624100
https://app.sharelinktechnologies.com/announcement-preview/asx/7145fa048754370dc8ace609b1624100
https://app.sharelinktechnologies.com/announcement-preview/asx/7145fa048754370dc8ace609b1624100
https://app.sharelinktechnologies.com/announcement-preview/asx/7145fa048754370dc8ace609b1624100
https://app.sharelinktechnologies.com/announcement-preview/asx/7145fa048754370dc8ace609b1624100
https://app.sharelinktechnologies.com/announcement-preview/asx/7145fa048754370dc8ace609b1624100
https://app.sharelinktechnologies.com/announcement-preview/asx/b9d3bb4242f634c42a9cc8835d03d543
https://app.sharelinktechnologies.com/announcement-preview/asx/b9d3bb4242f634c42a9cc8835d03d543
https://app.sharelinktechnologies.com/announcement-preview/asx/b9d3bb4242f634c42a9cc8835d03d543
https://app.sharelinktechnologies.com/announcement-preview/asx/b9d3bb4242f634c42a9cc8835d03d543
https://app.sharelinktechnologies.com/announcement-preview/asx/b9d3bb4242f634c42a9cc8835d03d543
https://app.sharelinktechnologies.com/announcement-preview/asx/b9d3bb4242f634c42a9cc8835d03d543
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March 2026 Quarter Results
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Production

Production of 82.7koz Au and 4.1kt Cu at 

AISC of $2,056/oz

FY26 YTD production of 249.9koz

Full-year production expected to be around, or 

slightly above, upper end of guidance and 

trend towards the lower end for AISC

Cash & Finance

Operating cash flow of $453m (Dec Q: $406m)

Record cash build of $260m (Dec Q: $198m)

Cash balance of $1,208m (Dec Q: $948m)

Debt free undrawn A$75m WC facility

Full upside exposure to gold price

Sales

Sales of 97.8koz Au and 4.6kt Cu at 

average realised price of $6,773/oz

Delivering revenue of $742m

Drilling & exploration

10 active drill rigs on site

78,302m drilling in March Q, targeting resource 

growth & conversion

West Dome Underground drilling continues 

to deliver strong intersections

Telfer Mineral Reserve update targeted in 

June 2026 quarter
Building a platform for growth   |   ASX:GGP  |   AIM:GGP

Telfer resource upgrade

Mineral resource delivered 4.8Moz of 

resource growth at Telfer to 8.0Moz

Telfer Measured and Indicated resources 

growth of 2.4Moz to 3.8Moz

Group resources now total 14.9Moz

O’Callaghans is one of the world’s largest 

high grade tungsten resources
Note: All “$” values mentioned in this presentation are in Australian Dollars, unless specified

Stockpiles (at 31 March)

ROM containing 41koz Au, 2.4kt Cu

Low Grade containing 221koz Au, 9.1kt Cu



March 2026 
Quarter Results



Operations - Mining
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Mining Areas for the Quarter Ore Mined to Mill and Dump Leach

March Quarter ore mined to mill from open pit of 3.63Mt at 0.49g/t Au and underground of 0.31Mt at 2.08g/t Au

Summary
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54%Open Pit Ore Mined (Mill Feed)

Underground Ore Mined (Mill Feed)

▪ West Dome open pit ore mined from Stage 2, Stage 7 and Stage 8

▪ 3.63Mt at 0.49g/t Au and 0.07% Cu, a +54% QoQ increase in tonnage from reduced strip ratio 
and another lift in TMM driven by; increased equipment availability aided by ongoing fleet 
renewal, a new digger and a drill and blast focus exposing larger, more productive stage 7 areas

▪ Main Dome underground ore mined predominantly from A-reef, Rey and ESC

▪ 0.31Mt at 2.08g/t Au and 0.8% Cu 

▪ West Dome open pit Stage 7 growth stripping progressed with 2.9Mt waste mined

Open Pit Total Material Moved

Refer to Greatland’s ASX release: March 2026 Quarterly Activities Report dated 28 April 2026
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Operations - Processing
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Production of 82.7koz Au and 4.1kt Cu, with gold recovery of 88.4%, maintaining the high YTD recovery
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Ore Milled (kt) and Head Grade (g/t Au)

▪ 4.82Mt processed with average head grade of 0.59g/t Au & 0.10% Cu

▪ Exceptional recoveries: gold recovery of 88.4%, copper 82.6%

• Continuing to maintain high YTD gold recoveries driven by optimised performance 
and consistency in all areas of the Telfer flowsheet

▪ Stockpiles

• ROM stockpiles of ~1.0Mt processed in March 2026 Quarter, down from ~1.7Mt in 
the December 2025 Quarter, with higher open pit mill feed

• 1.9Mt ROM stockpiles at 0.69g/t Au remaining at quarter end

o Stockpiles grades reconciled in line with expectations for the quarter

• Low grade stockpiles total 20.6Mt at 0.33g/t Au

o Component of low-grade stockpiles expected to be incorporated into the FY27 
mine plan

o Trial processing campaigns will continue in Q4 FY26 to assess grade and 
metallurgical performance to inform FY27 processing schedule

▪ Projects

• TSF8 Stage 3 Lift construction complete on schedule providing tails capacity into 
FY27; Stage 4 lift commenced in April

Gold Produced (oz) and Gold Recovery (%)

Summary
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88.40%

Gold Produced (oz) (LHS) Gold Recovery (%) (RHS)

Refer to Greatland’s ASX release: March 2026 Quarterly Activities Report dated 28 April 2026



Costs, AISC and Average Realised Price
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March Quarter AISC of A$2,056/oz, AISC margin of over $4,700 per ounce

Building a platform for growth   |   ASX:GGP  |   AIM:GGP

AISC Cost Buildup (A$m)

49.9
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Mining

Processing

Site services

TC/RC and freight

Royalties

Sustaining capex

Rehabilitation

By-product credits

Significant AISC margin 
generation since ownership 

Average Realised Price and AISC (A$/oz)
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Refer to Greatland’s ASX release: March 2026 Quarterly Activities Report dated 28 April 2026



Cash Balance

Cash Flow and Finance
$453m operating cash flow and closing cash of $1,208m at end of March Quarter
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Key Quarterly Financials

Full exposure to spot gold price with downside protection via gold put options

(1) Corporate and finance includes corporate overheads, finance costs / interest and premiums paid for gold put options.

(2) March Quarter 2026 cash balance of $1,208 million plus $75 million in undrawn working capital facility.

Dec Q 2025 Cash Flow
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$742m

Net Revenue

$6,773/oz

Au realised

$1,208m

Quarter

end date

Gold volumes under 

put options (oz)

Weighted Average

Strike Price ($/oz)

30-Jun-2026 37,502 4,200

30-Sep-2026 37,502 4,200

31-Dec-2026 37,498 4,200

31-Mar-2027 37,500 5,000

30-Jun-2027 37,500 5,200

Total 187,502 4,560

1

948.3 

453.2 

Opening Cash 
(1 Jan 2026)

Cash Flow 
from 

Operations

Closing Cash 
(31 March 

2026)

(28.7)

Sustaining 
Capital

(12.0)

Corp. and 
Finance

Cash Before 
Growth 
Capital

(35.6)

Telfer 
Growth 
Capital

(27.5)

Havieron 
Growth 
Capital

Tax

(72.6)

(16.9)

1,288.2

1,208.2

Resource 
Development 
& Exploration

$453m

Operating CF

Total Liquidity2

$1,283m

97,800oz

Au Sold

4,620t

Cu Sold

$15,803/t

Cu realised



Significant Progress of Planned Growth Capital Initiatives
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Key investments in Telfer life extension well underway
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Growth Initiatives Quarterly Commentary

Telfer Growth Capital

TSF8 Stage 3 and 4 lifts
▪ TSF8 Stage 3 lift complete
▪ TSF8 Stage 4 lift commenced in April

West Dome Open Pit pre-stripping ▪ 2.9Mt waste stripped from Stage 7

Purchase and refurbishment of open pit fleet  
                   equipment

▪ Fleet renewal program continues

Underground growth development 
▪ 368 metres growth development
▪ West Dome Underground development drive advanced 255 metres, 79% complete at quarter-end

Havieron Growth Capital (Pre-FID)

Havieron early works

▪ Precast floor footings and reinforced concrete arch installation complete, backfill underway
▪ Development continues with extensions to the ventilation drives and access progressing towards the 

conveyor decline
▪ Blind bore drill cutter heads have arrived in Australia in April
▪ Subsequent to quarter end, Greatland received Commonwealth EPBC approval, with the State EPA 

approval continuing to progress

Exploration and Resource Development

Resource growth drilling
▪ ~78km of resource growth and conversion drilling completed
▪ Ten rigs currently active at site
▪ Mineral Resource upgrade delivered in March, reserve update targeted in June Q 2026

Refer to Greatland’s ASX release: March 2026 Quarterly Activities Report dated 28 April 2026



Telfer and 
O’Callaghans 
Resource Update



Investment has Delivered Meaningful Upgrades to Resources
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Investment is being made across mine development, infrastructure and fleet for multi-year life extension at Telfer

Greatland has almost doubled its Resource since taking control of Telfer and Havieron, supporting a long-life operation…
Group Resource Estimate (Au Moz)

… with category conversion and Reserve growth building confidence in the asset base
Group Ore Reserve (Au Moz)

+68% increase in combined 
Measured & Indicated Resource 
to 7.8Moz

(1) AIM Announcement 10 September 2024 “Transformational Acquisition of Havieron and Telfer”

(2) AIM Announcement 18 March 2025 “2024 Group Mineral Resource Statement”

(3) ASX Announcement 30 March 2026 “December 2025 Group Mineral Resource Statement”

Telfer

Havieron

Telfer

Havieron

1

5

1 2 3

+96% increase in combined 
Total Resource

+66% increase in combined 
Total Reserve

(4) AIM Announcement 15 April 2025 “Telfer Ore Reserve, Outlook and Havieron Expansion”

(5) ASX Announcement 1 December 2025 “Havieron Project Feasibility Study”

Updated Telfer Reserve 
planned for Jun-26

0.7

2.4

+0.7
3.3

+0.9

2.4

4.0

At Acquisition
(Dec-24)

Greatland Initial Telfer Ore Reserve
(Apr-25)

Greatland Havieron Feasibility Study
(Dec-25)

Greatland today
54

Uplift under Greatland ownership 
in just 16 months post-acquisition

Uplift under Greatland ownership 
in just 13 months post-acquisition

Prior ownership period

Prior ownership period

4,5

3

0.6

8.0 7.0 

+2.6

+4.8 
7.0 

7.6 

14.9

At Acquisition
(Dec-24)

Greatland MRE Update
(Mar-25)

Greatland MRE Update
(Mar-26)

Greatland today



Telfer’s Recent Resource Upgrade in Pictures
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Measured Indicated Inferred Total

Au Cu Au Cu Au Au Cu Au Au Cu Au Cu

Domain Mt g/t % Mt g/t % Moz Mt g/t % Moz Mt g/t % Moz kt

Havieron 50 2.56 0.33 4.1 81 1.09 0.13 2.8 131 1.65 0.21 7.0 275

Telfer

West Dome 

Open Pit
- - - 102 0.46 0.05 1.5 235 0.45 0.04 3.4 338 0.45 0.04 4.9 149

Main Dome 

Underground
- - - 7.8 2.28 0.45 0.6 4.4 1.90 0.33 0.3 12.3 2.14 0.41 0.8 50

Main Dome UG 

VSC
- - - 33 1.11 0.32 1.2 4.2 0.97 0.40 0.1 37.5 1.09 0.33 1.3 125

West Dome 

Underground
- - - 3 2.29 0.48 0.2 5.1 2.30 0.42 0.4 8 2.30 0.44 0.6 35

Stockpiles 2.7 0.66 0.1 21 0.33 0.04 0.2 - - - - 24 0.37 0.05 0.3 11

Telfer total 2.7 0.66 0.10 167 0.69 0.13 3.7 249 0.53 0.06 4.2 419 0.59 0.09 8.0 370

Greatland Total 2.7 0.7 0.1 217 1.12 0.18 7.8 330 0.66 0.08 7.0 550 0.84 0.12 14.9 645

Greatland Mineral Resources estimate – Telfer grows 4.8Moz to 8.0Moz1 

(1) ASX Announcement 30 March 2026 “2025 Group Mineral Resource Statement”
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(1) ASX Announcement 30 March 2026 “December 2025 O’Callaghans Mineral Resource Statement”

(2) Mineral Resources as reported 31 December 2025, grades are reported to two decimal places to reflect appropriate precision in the estimate, and this may 

cause apparent discrepancies in totals. Cutoffs for the O’Callaghans MRE are applied based on a NSR using metal prices of US$25.74 lb W (equivalent to 

~US$450/MTU ATP), US$4.54 lb Cu, US$1.27 lb Zn and US$0.93 lb Pb.

2025 O’Callaghans Mineral Resource Statement1,2O’Callaghans is a key strategic asset for Greatland

▪ 100% owned polymetallic skarn deposit containing tungsten, copper, 
zinc and lead 

▪ Located c.10km south of the Telfer mine in the Paterson Province, 
sitting c.300m below surface with a mineralization layer of up to 60m 
thick

Deposit 
overview

Global 
significant and 
market 
strength

✓ O’Callaghans is a globally significant Tungsten deposit and the most 
significant in Australia by scale and grade

✓ The deposit is differentiated by its large-scale, high grade and location 
in a stable, well-regulated mining jurisdiction

Strategic 
portfolio 
positioning and 
development 
readiness

✓ Asset sits within Greatland’s approved mining lease, providing 
significant tenure advantage and the ability to leverage existing 
footprint and infrastructure for development

✓ A Pre-Feasibility Study completed by Newcrest in 2014 demonstrated 
a technically and economically viable long-life underground mining 
operation

Tonnes
Tungsten Trioxide 

(WO3)
Copper Zinc Lead

Classification (Mt)
Grade 

(%)

Metal 

(kt)

Grade 

(%)

Metal 

(kt)

Grade 

(%)

Metal 

(kt)

Grade 

(%)

Metal 

(kt)

Indicated 65 0.35 232 0.30 195 0.58 358 0.28 176

Inferred 4 0.31 14 0.28 12 0.39 13 0.19 7

Total 70 0.35 246 0.30 207 0.57 371 0.28 182

O’Callaghans at a Glance
O’Callaghans is one of the largest high-grade tungsten deposits globally with strategic advantages supporting development
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Currais Novos

O’Callaghans 
246kt WO3 @ 0.35% 

C&M, 
Development, 
Exploration

Operating

100k tonnes 
contained WO3 
metal

Note: For visual effect, bubble size and chart LHS data represents same data. See source material on slide 19.
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YTD Production

249.9koz produced at 
AISC of $2,136/oz YTD 
with mining and 
processing both 
tracking to plan while 
recoveries remain 
positive

Building a platform for growth   |   ASX:GGP  |   AIM:GGP

Record Cash Flow

Operational cash flow 
of $453M and a record 
cash build of $260m in 
the March Quarter 
delivered closing cash 
of $1.2Bn

FY26 Guidance

Production around, or 
slightly above, the 
upper end of the 
guidance range, with 
AISC to trend towards 
the lower end of the 
range

Resource Upgrade

Significant resource 
upgrade at Telfer 
increased Greatland’s 
gold resources to nearly 
15 million ounces. 
Enlarged resource base 
has the potential to 
underpin a multi-
decade, mining hub

Resource Drilling

Record 240km FY26 
drill spend continue to 
target resource 
growth and 
classification upgrades

Reserve Update 

Reserve update 
anticipated for 
delivery in June 
Quarter 2026



For further information

info@greatland.com.au

https://greatland.com.au

Muddled 'X' rebrand of 
Twitter kills the blue bird | 
Marketing Mag

https://www.linkedin.com/company/greatland-gold-plc-ggp-/
https://twitter.com/greatlandgold
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Appendix: Tungsten Mineral Resource Estimate Benchmarking Sources

Mine / Project Ownership
Tonnage

(Mt)
Grade

WO3 %)
Contained Metal

(kt WO3)
Link

Hemerdon Tungsten West 327 0.12% 409 Link

Northern Dancer Largo 425 0.10% 405 Link

Mactung Fireweed Metals 54 0.70% 374 Link

Sisson Northcliff Resources 574 0.06% 353 Link

Mt Mulgine Tungsten Mining 259 0.11% 285 Link

Sangdong Almonty Industries 59 0.44% 259 Link

O'Callaghans Greatland Resources 70 0.35% 246 Per this announcement

Nui Phao Masan High Tech Materials 97 0.18% 179 Link

Dolphin Group 6 Metals 11 0.91% 103 Link

Mt Carbine EQ Resources 41 0.23% 94 Link

Watershed Tungsten Mining 49 0.14% 70 Link

Panasqueira Almonty Industries 15 0.23% 34 Link

Barruecopardo EQ Resources 21 0.19% 41 Link

Pilot Mountain Guardian Metal 13 0.27% 34 Link

Gentung Browns Almonty Industries 8 0.32% 24 Link

Hatches Creek Tungsten Mining 12 0.17% 21 Link

Valtreixal Almonty Industries 18 0.11% 19 Link

Santa Comba Pivotal Metals 10 0.16% 16 Link

Molyhill Tivan 5 0.26% 12 Link

Los Santos Almonty Industries 4 0.27% 11 Link

Springer Private Group 2 0.48% 10 Link

Grey River Playfair Mining 1 0.73% 9 Link

Wolfram Camp EQ Resources 3 0.28% 8 Link

Currais Novos Largo 4 0.11% 5 Link

https://www.londonstockexchange.com/news-article/TUN/development-and-economic-plan-for-hemerdon/17061075
https://minedocs.com/12/Northern_Dancer_2011_PEA.pdf
https://fireweedmetals.com/mactung-project/
https://iaac-aeic.gc.ca/050/documents_staticpost/63169/93967/Sisson_43-101_Technical_Report_Final_Mar13.pdf
https://www.tungstenmining.com/wp-content/uploads/2025/09/250926_Annual-Report-2025.pdf
https://almonty.com/wp-content/uploads/2025/09/Sangdong_NI43_JORC_Tech_Rep_March25_v3.pdf
https://www.itia.info/assets/files/25AGM/9_Update_on_Nui_Phao_in_North_Vietnam_Dominic_Heaton_Masan_Resources.pdf
https://wcsecure.weblink.com.au/pdf/G6M/03001623.pdf
https://www.eqresources.com.au/site/pdf/c8974e48-c7ce-4ee1-95bb-47673d2557eb/Investor-Presentation-Euroz-Hartleys-Conference.pdf?Platform=ListPage
https://www.tungstenmining.com/wp-content/uploads/2025/09/250926_Annual-Report-2025.pdf
https://almonty.com/wp-content/uploads/2024/05/Panasqueira_43-101_Tech_Rep_Dec16_SEDAR.pdf
https://www.eqresources.com.au/site/pdf/c8974e48-c7ce-4ee1-95bb-47673d2557eb/Investor-Presentation-Euroz-Hartleys-Conference.pdf?Platform=ListPage
https://www.guardianmetalresources.com/project/pilot-mountain-project/
https://almonty.com/wp-content/uploads/2025/11/Lentung-43-101.pdf
https://www.tungstenmining.com/wp-content/uploads/2025/10/251006_Mineral-Resource-Estimate.pdf
https://almonty.com/wp-content/uploads/2024/05/Amended_Valtreixal_43-101_Tech_Rep_Oct15_V4.pdf
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02533050-6A1096215?access_token=83ff96335c2d45a094df02a206a39ff4
https://tivan.com.au/project/molyhil/
https://almonty.com/wp-content/uploads/2024/05/Amended_Los_Santos_43-101_Tech_Rep_Oct15_V5.pdf
https://www.silverpredator.com/springer-mine.html
https://playfairmining.com/projects/grey-river-project/overview/
https://www.eqresources.com.au/site/pdf/c8974e48-c7ce-4ee1-95bb-47673d2557eb/Investor-Presentation-Euroz-Hartleys-Conference.pdf?Platform=ListPage
https://www.proactiveinvestors.com/companies/news/75380/largo-announces-pea-for-currais-novos-tungsten-project-in-brazil-163-irr-152m-npv-10860.html
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