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Primed for Discovery: Game -changing opportunities in energy hungry markets 
 Combined 5 million acres  to explore  across  Philippines  and North American portfolios  
 Discovered reserves  to underpin growth s tra tegy
 Control through operatorship, high working inte res ts , a ligned and proactive  JVs
 Accele ra te  cashflow to underwrite  activity
 Unrecognized Value*:  (Compare  with A&M Transaction Value  Reports )

 SGC Market Cap per Flowing BOEPD - US$ 18,000 (Av Q4 ‘21 US$42,000 #)
 SGC Market Cap per 2P Reserve BOE -US$ 3.60

Offshore Philippines: Low risk / high volume exploration and development
 Approx. 3.6 million acres  and discoveries  in the  Pa lawan Basin – proven petroleum province  
 2 well 2022 drilling program planned a t Nandino (2:1 Carry) and Cadlao
 $2.9 million funding secured to acce le ra te  drilling program
 Philippines  offe rs  the  bes t fisca l te rms in Asia
 Low CAPEX deve lopment s tra tegies  and opportunities , incl Extended Well Tes ts
 Multiple  near-te rm cash flow generating opportunities  and huge  exploration ups ide

Solid Oil and Gas Reserves and Production (Canada)
 Aligned operator – cashflow from production
 Sacgasco net production:  ~470 BOEPD
 Recent drilling of oil deve lopment wells  in Albert Pla ins  Assets
 Significant low-cos t exploration and production ups ide

1

2

3

High Conviction Oil & Gas Assets in Philippines and North America 

*Includes  Zero Value  for “Lis ted Shell”; “Contingent Resources” in Cadlao; “Prospective  Resources” in Nandino or e lsewhere ; or 
California  (incl Borba) Gas  
# ERCE M&A Report: Global Upstream M&A Tracker Q4 2021 | Oil & Gas Operations Support (erce.energy)

13 Tcf Produced to date

SC 58 
Prospects

Balyena
Malampaya

Nandino

Cadlao

https://www.erce.energy/newsletter/erce-global-upstream-ma-tracker-q4-2021/


4Source and Picture Credits: www.theaustralian.com.au

“Barga in Barre l” SGC- 2 May 2022
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 Large land holding with significant growth potential
 Approx. 3.6 million acres  in Pa lawan Basin*
 Exis ting discovered reserves  to underpin growth s tra tegy
 Game-changing exploration ups ide  opportunities  

 Very attractive fiscal regime and operating environment 
 Best fisca l te rms in Asia
 Proactive  regulator, low CAPEX deve lopment opportunities

 Strong market dynamics
 Oil price  on a  big run
 Declining Malampaya  gas  production leaving a  gap in the  loca l energy market 

 Fast tracking organic strategy in strong oil price environment
 Control through operatorship, high working inte res ts
 Accele ra te  cashflow to underwrite  activity

 Highly credentialed team with in -country experience
 Proven track record of de livering projects  and generating va lue  

1

2

3

4

5
25km

SC 58 
Prospects

Balyena
Malampaya

Nandino

Cadlao

Redefining Sacgasco In the Philippines
A transformational strategy –contributions from the Philippines

* Service  Contracts  he ld through wholly-owned subs idia ries  Nido Pe troleum Pty Ltd and Yilga rn Pe troleum Pty Ltd
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 NW Palawan Basin has  discovered resources  of 
897mmboe*

 Minimal exploration over the  las t 20 years ; 4/5 exploration 
wells  drilled by Nido – a ll discoveries  

 Historica lly, lack of closure  has  been inte rpreted to be  the  
primary reason for fa ilure  

 Technologica l advancements  in se ismic acquis ition and 
process ing can now reduce  this  risk

 ‘Phase  IV’ exploration requires  new inves tment

Success Analysis:
 60 exploration we lls  drilled
 27 discoveries  
‒ 45% Discovery Rate

* Publicly ava ilable  da ta  from IHS Markit, 2020 

NW Palawan Basin Discovery History – 45% Discovery Rate
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Cumulative Resources Discovered

Shallow water Miocene 
reefs (Nido, Matinloc, 

Nido 1X1, Cadlao) 

Deeper water reef complexes 
and structural plays 

(Malampaya , West Linapacan)

Combination of shallow and 
deeper water plays (Tindalo,

Gindara )

Phase I Phase II Phase III

Discoveries  Opera ted by Nido Pe troleum

Wells  drilled 
on 2D se ismic 

Northwest Palawan Basin, Philippines
Prolific petroleum province lacking activity and investment 

Lack closure
33%

Discovery 45%Seal 15%

Migration 7%

Significant resources remain but require investment 

Wells  drilled 
on 3D se ismic 
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Philippines: An energy hungry market
Stable and attractive fiscal terms – among the best in Asia

Revenue Sharing Structure During Maximum Cost Recovery

40 – 44%

40%

35%

35%

35%

33%

32%

31%

21%

16%

16%

16%

Philippines

Thailand

Mongolia

China

Indonesia (gas)

E Indonesia

Vietnam

India

Myanmar

Malaysia

Brunei

Indonesia

$100.00 

$13.50 $13.50 

$9.00 

$7.50 

$70.00 

Gross Oil Revenue Contractor Government

Revenue Sharing Structure During EWT Period

$100.00 

$30.00 

$0.00

$70.00 

Gross Oil
Revenue

Contractor Government

Fiscal Regimes – Contractor Take

 The Philippines  Service  Contract embodies  a  number of 
e lements  which combine  to produce  a  s table  and a ttractive  
fisca l a rrangement for oil and gas  production

 The Philippines  revenue  sharing s tructure  has  remained 
unchanged s ince  the  Oil Explora tion and Development Act 
was  passed in 1992

 Cos t Recovery: Maximum of 70% Gross  Oil Revenue  

 Filipino Participa tion Incentive  Allowance  (FPIA): Maximum of 
7.5% of Gross  Oil Revenue; s liding sca le  depending on leve l of 
Filipino participa tion

 Profit Oil: Gross  Oil Revenue  LESS Cos t Recovery LESS FPIA
– 60% Government and 40% Contractor Share
– Government pays  income tax on beha lf of Contractor

 86.5% Contractor Take  during Cos t Recovery Period assuming 
full FPIA 

 EWT period negotiable  and a llows  contractor to ga ther va luable
technica l information on a  fie ld and acce le ra te  recovery of sunk 
cos ts  prior to a  fie ld Declara tion of Commercia lity

 EWT period will a lso cease  upon the  firs t occurrence  of:

– Full recovery of a ll his torica l sunk cos ts  by the  contractor;
– Fixed time period (negotiable); or
– % of es timated 2P reserves  (negotiable)

 At the  end of the  EWT the  contractor can decla re  commercia lity 
or not proceed with commercia l production

Cos t 
recovery

FPIA

Profit
Oil
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Multiple opportunities for rapid growth 
An array of options with potential for near -term, value creation

Cadlao 3

Nandino 1,2

WLP A*

Balyena*

M
AT

U
R

IT
Y

VALUE POTENTIAL

WLP B*

East 
Cadlao*

Tindalo

Nido1x1

DRILL READY

Yakal

ButandingBonita

Dorado*

Up-dip 
Custudio

Accelerate low -risk value adds (2022) 
 Drill 27mmbl Nandino Prospect

‒ Up-dip and on-trend from 5 oil field “string of pearls”
‒ Optional EWT in the event of a discovery 

 Fast-track development at Cadlao discovered 
resources
‒ Low risk; discovered reserves with production history
‒ Material cashflow in attractive macro environment  
‒ Underwrites future activity

Scale up (2023 -24)

 “Game Changer” exploration in SC58 possible
‒ Farmout and Drill

 Monetise discoveries & proven reserves
‒ Cadlao & Nandino full field developments (subject to 

EWT success)
‒ Re-establish production at W. Linapacan + other 

discovered oil

1. Mean Prospective  Resource  Es timate  27mmbls #

2. Gross  resource  es timates  independently certified by RISC 
Advisory. Refer announcement da ted 3 March 2022

3. Reserves  as sessment underway
*     Evalua tion underway 
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Nandino Prospect – 72.5% WI#, Operator
Low risk / high volume potential. Proven oil at Tindalo, Yakal and North Nido de -risks up -dip Nandino Prospect  

Tindalo -1

Inte rpre ted 
~119m oil 

column

Inte rpre ted s trong 
shows  and 

hydrocarbon 
sa tura tions

Top Nido 
Carbonate

SW NE

Mid Miocene  Unc.

Base  Nido 
Carbonate

Nandino Prospect

1,825m TVDSS

North Nido -1

Geological Chance 
of Success 

(GCOS)*
25%

Gross Un -risked Prospective Resources 
(million barrels oil)*

In Place  Recoverable

P90 24.2 6.6

P50 75.3 21.9

P10 175 54.2

Mean 91 27.3

# Subject to DOE Approval of Blue  Sky Interna tional Farmin
# Held through wholly-owned subs idiaries  Nido Petroleum Pty Ltd and Yilgarn Petroleum Pty Ltd
* Independently certified by RISC Advisory – Refer to ASX Announcement 3rd March 2022

SW

NE

Tindalo 
Discovery

Nandino 
ProspectYakal 

Discovery 
4km SW

North 
Nido-1

Tindalo-1

Top Nido Carbonate  Depth MapNandino Prospect – top ranked drill candidate in SC 54
 Three  way dip closure  Miocene-aged ca rbonate  pinnacle  reef with mate ria l volume ups ide  

 Clus te red and minimalis t development options  ava ilable  given sha llow wate r depths  and 
proximity to othe r discoveries  on trend

 Prospect and Drilling Proposa l submitted to DOE for approva l 

 LLI tender 2Q 2022; drilling location to be  fina lised Q2 2022 

 2 for 1 fa rmout secured for funding
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East Cadlao Prospect
Step-out explora tion drill 

candida te

Cadlao Top Reservoir Depth Map (m)

1km

Potentia l drilling loca tions  

Cadlao Redevelopment – 72.727% WI#, Operator 
Low cost development opportunity to generate near -term cashflow with material upside 

 Produced 11.1MMstb oil to 1991 from two production wells ; Cadlao-1A & Cadlao-3

 Acquis ition of 3D se ismic and recent reprocess ing identified unswept a ttic volume

 Fractured carbonate  reservoir, known deliverability and matrix recharge  during 25-
year shut-in supports  low risk reserve  volumes  

 Shallow water depths  and high well de liverability a llow for a  s ingle  well, low 
CAPEX development concept

A’

A

A
’

A

C-2 C-1A C-3

Near term plans
 Leveraging technica l capability and fas t-tracking schedule  to drive  redeve lopment in 2022

 1Q 2022: Secure  Farm in, Resource  Assessment Comple ted

 2Q 2022: JV and DOE Approva ls , S ite  survey mobilisa tion, LLI tender, Rig and other renta l 
equipment contracting

 2H 2022: Cadlao-4 Drilling and EWT Execution; Genera te  cashflow 

 2023/2024: Full fie ld deve lopment subject to EWT success

Cadlao Oil Field 

Cadlao Contingent Resources Summary 
(oil, MMstb)*

1C 2C 3C
Gross Contingent 
Resources 4.5 6.2 8.2
Net Contingent 
Resources# 3.3 4.5 6.0

# Subject to DOE Approval of Farmin
# Held through wholly-owned subs idiaries  Nido Petroleum Pty Ltd 
* Independently certified by RISC Advisory – Refer to ASX announcement 13th April 2022 
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 13,440 km² contract a rea  covering highly prospective  deepwater extens ion of NW Palawan Basin

 50% participating inte res t and operatorship – Service  Contract currently under Moratorium

 10+ matured prospects  identified on high qua lity 2D and 3D se ismic datasets

 Multiple  s tacked ta rgets  drillable  from same location

 Immediate ly outboard of the  Malampaya  Gas  Fie ld (3.2 Tcf)

 Hydrocarbons  recovered from seabed cores  confirmed extens ion of source  kitchen into SC 58

Elephant Country SC58 – 50% WI#, Operator
Game changing play -opener; one of the last undrilled deep -water play fairways in SE Asia 

Top ranked Balyena Prospect 
with 4 stacked targets

Opportunities to monetise commercial discoveries through existing Malampaya gas field facility and infrastructure

Resource Evaluation Underway

# Held through wholly-owned subs idiaries  Nido Petroleum Pty Ltd 
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Q1 2022 Q2 2022

DOE Approva l of Fa rm In

Significant near -term news flow
Significant activity and accelerated schedule targeted over the next few months 

$

Cadlao 2C Resources Certified

SC 14C2
WI 22.228%
Redeve lopment discuss ions

SC 58
WI 50% earned 
following drilling of 
Sub Phase  3 well

SC 6B
WI 72.727%*

SC 54
WI 36.25%^

$

$ DOE Approva l of Drilling & EWT Proposa l

$ Value  Drivers

$ Site  Survey

$ Commitment to LLI $ Contract Drilling Rig

^ Subject to DOE approval of Blue  Sky Farmin
* Subject to DOE approval of Nido Farmin

$
Nandino 

Prospective 
Resources

$ Site  Survey

$ Commitment to LLI
$

$
Fina l Well 

Loca tion Se lection

$ DOE Approva l of Drilling Proposa l

$ Deve lopment concept and furthe r re source  s tudies $ Secure  fa rm-in

$

Blue Sky 
2:1 Option 
Exercised

$ Contract EWT Equipment

$ Contract EWT Equipment

$ Opera tiona l Activity

$

JV Approval of Farm -in
$

Mobilise
Rig $

Spud 
Cadlao -4

$
Mobilise  

Rig

$
Spud 

Nandino -1

$
Prospective
Resources 

Assessment

Contract Drilling Rig

$ Wes t Linapacan B 
Resource  Assessment
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North American asset base: Alberta
Alberta, Canada

 Aligned opera tor

 Cash flow from production

 Sacgasco net production: 472 BOEPD (86% oil)

 Production ups ide  initia tives  underway

 Infras tructure  rich

 Proved undeveloped ups ide - 3 wells  drilled

 Explora tion ups ide
‒ Anomalous  helium
‒ Hydrogen potentia l through oil well re -purpos ing

Canada Oil and Gas 
Reserves 1,2 (Net to SGC After 

Royalty)
Canada Total

Proved Rese rve  (MBOE)2 1.6

Proved Plus  Probable  Rese rve  
(MBOE) 2.4

Note  1: Refer to SGC 2021 Annual Report for ca lcula tion 
methodology and de ta ils
Note  2: Gas  converted to BOE us ing 6:1 ra tio
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 Operated by Sacgasco

 Gas wells  producing cash flow

 Located close  to infras tructure

 Monetis ing Borba  1-7 and shut-in pay

 New proprie ta ry geophysica l data  with

 Explora tion ta rgets  ups ide

 Natura l gas  important as  a  trans ition fuel

 Premium price  environment-

 Undersupplied market

 Business  growth options

North American asset base: California
Sacramento Basin, California

California Government took initiatives to safeguard 
energy grid, installing four new gas-fired generators in 
Northern California

3 September 2021



Sacgasco Limited

ASX: SGC
OTCQB: SGCSF
www.sacgasco.com.au
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Attachments 
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California, USA 
 Opera tor 70-100%
 Minor gas  prodn

Alberta, Canada
 Cashflow pos itive  oil 

production
 25-30% WI

Perth, Australia 
 Corpora te  office

Palawan, Philippines 
 4 offshore  as se ts  – “Big hit” 

explora tion plus  proven 
resource  development
 Opera ting office  in Manila

Bangkok, Thailand
 Offtake  agreement with 

Bangchak Corpora tion

Corporate snapshot

Share price performance

$0.00

$0.02

$0.04

$0.06

$0.08

$0.10

$0.12

Jan-18 Jul-18 Jan-19 Jul-19 Jan-20 Jul-20 Jan-21 Jul-21 Jan-22

Capital structure

Ticker ASX: SGC | OTCQB: SGCSF

Shares  on issue 603,742,125

Unlis ted options  (expire  2022-2024) 35,250,000

Cash (30/4/21) ~A$4.0 M

Marke t capita lisa tion (04/5/22) A$13M

Asset base

North American Assets
 Manage exis ting as se ts  to maximise  cashflow
 Fund G&G&A to drive  growth in Philippines

Philippines Assets
 Deve lop new fie lds  to achieve  

growth potentia l

32%

7%

61%

Top 20 shareholders 
(ex management)

Management

Share register composition

Other
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Board and Management
Experienced Board and management team with significant Philippines E&P experience

BOARD SENIOR MANAGEMENT

Andrew Childs
Chairman

William Ashby
Director

Marshall Hood
Philippines Asset Manager

Gary Jeffery
Managing Director

 40+ Years  in oil and Gas  and 
Resources  
 Non-Executive  Director, ADX Energy
 Executive  Director Xs ta te  Resources  
 Principa l, Resource  Recruitment
 Appointed Director in November 2008
 Became Chairman in January 2009

 49+ years  in E&P, mining and 
utilities  sector for companies  
worldwide
 Director public companies  in 

Aus tra lia , Uganda  and Canada
 Inte rna tiona l consultancy in energy 

and resource  sectors
 BSc Geology & Geophys ics , 

Univers ity of New England

 38 years  in oil, gas , E&P 
 15 years  based in SE As ia
 Small and mid-cap ASX experience
 Experience  in finding and deve loping 

discoveries , project deve lopments

 18 years  in technica l and opera tiona l 
experience  in oil and gas  and other 
energy re la ted sectors
Most recent role  was  Chief Opera ting 

Officer for Nido and respons ible  for 
technica l and opera tiona l matte rs  for 
Bangchak Corpora tion’s  ups tream oil 
& gas  inves tments
 BSc Geophys ics , Curtin Univers ity 

(FC honors )
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Sacgasco Limited (ASX: SGC) (“SGC”, “Sacgasco ” or “the 
Company ”) is  an Aus tra lia -based energy Company with 
project a reas  in Ca lifornia , Canada and the  Philippines

PHILIPPINES

Currently, the Company is engaged in Explora tion &
Production activitie s in the Philippines through its wholly owned
subs idia rie s , Nido Petroleum Philippines Pty Ltd (“Nido ”) and
Yilga rn Petroleum Philippines P ty Ltd (“Yilgarn ”). SGCs
subs idia rie s own the following participating inte res ts in the
following SCs:

Nido is  Opera tor of SC 54 and SC 58, and SC6B*.

In this  presentation, refe rence  to the  Company is  a  refe rence  to 
and includes  its  wholly owned subs idiaries , Nido and Yilga rn

*Subject to Philippines  DOE approval of SC6B Farmin

^Subject to Philippines  DOE approval of SC54 Farmout

ºSubject to sa tis fying Sub Phase  3 SC58 commitments

Important notices
Important Notice &Discla imer

This document is confidentia l and may not be reproduced, redis tributed or passed on, directly or indirectly. This document is ne ithe r a prospectus nor an
offer to subscribe for Shares . The purpose of this presenta tion is to provide genera l information about Sacgasco Ltd (“Sacgasco” or the “Company”). This
presentation is current as at 15th March 2022 (unless otherwise sta ted here in) and the information conta ined in it is in a summary form and does not
purport to be complete . The information in this presenta tion remains subject to change without notice . It is not recommended tha t any person makes any
inves tment decis ion in re la tion to the Company based sole ly on this presentation.
This presentation does not necessa rily conta in a ll information which maybe mate ria l to the making of a decis ion in re lation to the Company. Any inves tor
should make the ir own independent assessment and de te rmina tion as to the Company’s prospects prior to making any investment decision and should
not re ly on the information in this presentation for tha t purpose .
This presenta tion does not involve or imply a recommenda tion or a s ta tement of opinion in respect of whether to buy, se ll or hold securitie s in the
Company. The securitie s issued by the Company are cons idered specula tive and there is no guarantee tha t they will make a return on the capita l
inves ted, that dividends will be pa id on the shares or tha t there will be an increase in the va lue of the shares in the future . This presentation is not, and
does not cons titute , an offe r to se ll, or the solicita tion, invita tion or recommenda tion of an offe r to buy, any securitie s in any jurisdiction, including the
United Sta tes , and ne ither this presentation, nor any of the information conta ined here in, sha ll form the bas is of any contract or commitment. The
information in the presenta tion does not cons titute an advertisement for an offer or proposed offe r of securitie s and does not cons titute a representation
tha t an offe ring will occur. No person is authorised to give information or make any representation tha t an offering will occur.
Any securitie s of Sacgasco have not been, and will not be, regis te red under the U.S. Securitie s Act or the securitie s laws of any s ta te or other jurisdiction
of the United Sta tes and, if the re is an offe r of securitie s , may not be offered or sold in the United States except in transactions exempt from or not subject
to, the regis tra tion requirements of the U.S. Securitie s Act and any other applicable securitie s laws .
This presenta tion is presented for informationa l purposes only. It is not intended to be , and is not, a prospectus , product disclosure s ta tement, offe ring
memorandum or priva te placement memorandum for the purpose of Chapter 6D of the Corporations Act 2001.
Except for s ta tutory liability which cannot be excluded, the Company, its office rs , employees and advise rs express ly discla im any respons ibility for, and
make no representa tions or warranty for, the accuracy or comple teness of the mate ria l conta ined in this presenta tion and exclude a ll liability wha tsoever
(including in negligence) for any loss or damage which may be suffe red by any person as a consequence of any information in this presenta tion or any
error or omiss ion there from. The Company accepts no respons ibility to update any person regarding any inaccuracy, omiss ion or change in information
in this presentation or any other information made ava ilable to a person nor any obligation to furnish the person with any further information.
This presenta tion conta ins “forward-looking s ta tements” and comments about future events , including s ta tements about Sacgasco’s expecta tions about
the performance of its bus iness . Forward-looking s ta tements may include words such as “anticipa te”, “be lieve”, “expect”, “project”, “forecast”, “estimate”,
“out-look”, “ups ide”, “like ly”, “intend”, “should”, “could”, “may”, “ta rget”, “plan”, and other s imila r express ions . Indica tions of, and guidance on, future
earnings and financia l pos ition and performance are a lso forward-looking s ta tements . Forward-looking s ta tements , opinions and es timates provided in
this presenta tion are based on assumptions and contingencies which are subject to change without notice . Forward-looking s tatements including
projections, guidance on future earnings and es timates are provided as a genera l guide only and should not be re lied upon as an indica tion, prediction or
guarantee of future performance. Actua l results may diffe r mate ria lly from those expressed or implied in such sta tements and these diffe rences maybe
mate ria l. The forward-looking s ta tements in this presenta tion involve known and unknown risks and other factors , many of which are beyond the control
of, or unknown to, Sacgasco, its directors , office rs and employees , and may involve s ignificant e lements of subjective judgement and assumptions as to
future events which may or may not be correct.
Such forward looking s ta tements a re based on information ava ilable to Sacgasco as at the date of this presenta tion. Recipients a re cautioned not to place
undue re liance on forward looking s ta tements and except as required by law or regula tion, Sacgasco assumes no liability to upda te these forward-
looking s ta tements . Such s ta tements speak only as of the date hereof, and Sacgasco has no obliga tion to update or revise any such s tatements to re flect
any change in events , conditions or circumstances on which any such s ta tement is based.
No representa tion or warranty, express or implied, is made by the Company that the matte rs s ta ted in this presenta tion will be achieved or prove to be
correct. Recipients of this presenta tion must make the ir own inves tiga tions and inquiries regarding a ll assumptions, risks, uncerta inties and contingencies
which may affect the future operations of the Company or the Company’s securities .
The Company does not purport to give financia l or inves tment advice . No account has been taken of the objectives , financia l s itua tion or needs of any
recipient of this document. Recipients of this document should care fully cons ider whe ther the securitie s issued by the Company are an appropriate
inves tment for them in light of the ir personal circumstances , including the ir financia l and taxa tion pos ition.

Service 
Contract No

Nido 
Participating  
Interest

Yilgarn
Participating 
Interest

SGC 
Consolidated 
Interest

SC 6B 72.727%* - 72.727%

SC 14C2 22.88% - 22.88%

SC 54 21.2%^ 15.05%^ 36.25%

SC 58 50%º - 50%
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