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CHANNEL CAPITAL
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Form 604

Carporations Act 2001

Sectio

n G7T1B

Notice of change of interests of substantial holder

To Company Name/Scheme
ACN/ARSN

Pionaer Cradit Limited

103 003 505

1. Detailz of substantial holder (1)

Narme
ACN/ARSN (f applicable)

Discovary Asset Maonagement Py Lid

166 767 353

There was a change in the interests of the

substantlal holder on

The previcus notice was given fo the cornpany an

‘Tha previous nofice wae dated

01/06/2013

01/05/2014

01/05/2014

2. Pravious and present voting power
The total number of votes sttached to all the vating shares in the company or vating interests in the scheme that the substantial helder or an associate (2) had a
relevant Interest (3) in when last required, and when now required, to give a substantial helding netice to the company or scheme, are a5 fallows:

Previgus notice

Present notice

Cl f ities {4
ass of securties () Person's voles Voting power (&) Parson's voles Voling powet (5)
Fully paid ordinary
shcres 2812300 6.20% 3,749,408 BE1%"

3. Changes in relevant interests
Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voling securities of fhe catipany o

scheme, since the substantlal holder was last required to give a substantial holding notice to the company or gcheme are a3 follows:

*pased on issved coplial of 45,373,790 shares

) . Class and
Person whose Consideration Person's
Eﬁ ;ﬁ ; ; relevant interast E;' ;ﬁ;f'éo(g) given in relakion :;;I:iel:iggf voles
changed to ¢hangs (7) affected affacted
02/05/2014—  |Discovery Asset Purchase of
01/06/2015 Management Pty Lid  [securifies $1.500,961 796,708 FFO #56.508
4. Present relevant interegts
Particulars of each ralavant intarest of the substantial holder in voling sedurities after the change are as follows:
Holder of Reglatered Person entitied Nature of Clase and Persor's
relevant holder of 16 be registered relevant number of votes
interest segurities as holder {8} interast (6) securifies

See Annexure A

5. Changes in assoclation

The persons whoe have become associates (2) of, ceased 10 ba associates of, or have changed the nature of their assoclation (9} with, the substantial holder in

relation to voting interests in the company or scheme are as follows:

Name and ACN/ARSN (if
applicable)

MNature of association

N/A

MN/A
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6. Addresses
The addresses of persons named in this form are as follows:

Namg Address

LDTECDVEW Asset Management Pty || o196, 1 0'Connell Street, Sydney NSW 2000

|
Signature
print name  Chris Cloridge capacity Resources Analyst
sign here C s C,L.:.M.J/.L date  02/06/2015
DIRECTIONS
m I there are a number of substantial holders with similar ot related relevant interests (eg. a corporation and its related eorporations, or the manager and

@

&)

{4)

{5)

(6

g

(8

(8)

trustee of an equlty trust), the names could be included in an annexure to the form. [f the relevant interests of a group of persons are essentially similar,
they may be referred to throughout Ihe form as a specifically named group if the memberg hip of each group, with the names and addresses of membarg is
clearly zet out in paragraph 6 of tha form.

See the definition of "assaciata™ in section 8 of the Corporations Act 2001,

See the definition of "relevant interest” In sections 609 and 6718(7) of tha Corporatians Act 2001,
The vating shares of a company constitute one class urless divided inlo separate clazses,

The person's votes divided by the total votes in the bady corporate or echeme multiplied by 100.

Include details oi;

(a) any relevant agreement or other circumstances because of which the ehange In relevant interest ocourred. If subsaction &718(4) applies, a copy
of any document setting out the terms of any relevant agreement, and a statement by the person giving full and accurate detalls of any contract,
scheme or amangement, must accarmpariy this form, together with a written staterent certifying this eontract, scheme or amangement; and

(B) any quallfication of the power of a persen to exarcise, control the exerclse of, orinfluence the exercise of, the voting powers or disposal of the
securities to which the relevant intarasl ealates (imdicating clearly the particular sasurities 16 which the guallfication applies). .

Sea tha definitlon of "relevant agreement” in section 9 of the Gorporations Act 2001,

Details of tha consideration must Include any and all benefits, money and ather, that any persen from whom a relevant intérest was acquired has, or may,
become entitled to receive in relafion 1o that acquisitian. Datails must be included even if the benefit is conditional on the happening or not of a
contingency. Details must be inciuded on any benefit paid on behalf of the substantiat holder or its assaciate in refation to the acquisitions, even if they
are not paid directly to the person from whom the relevant intarast was acquired.

If the substantial holder is unable to determine the idenlity of the person (eg. if the relevant intarest arlses beeausa of an option) write "unknowr™.

Glve details, if approprialte, of the presant associatian and any change in that associstion since the lagt substantlal helding notice.
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