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GUNSON RESOQURCES LIMITED
ABN: 32 090 603 641

Level 2, 33 Richgrdson Street West Perth Westarn Australia 6005
PO Box 1217 West Parth Western Auseralia 6872

8" May 2006 Talaphone: (08) 9226 3130 Facsimile: (08) 9226 1136
Emall: enquiries@eunson.com.au Vvieb: www,gunson.com.ad

COR A1

Mr V Naickar

Adviser - |ssuers

Australian Stock Exchange Limited

Level 8, Exchange Flaza

2 The Esplanade

Perth WA 6840 By facsimile 9221 2020

Dear Vickrem
SHARE PRIGCE QUERY

Following the price query issued by ASX earlier loday, the Company ¢an
confirm that its share price and trading velume has only increased significantly
today. This increase is entirely due to an article in today's edition of The Age
newspaper, a copy of which is attachad. This article merely points out the

- potential for an increase in Gunson's share price mn view of our recent public
announcements on the Mount Gunsen copper and Coburn mineral sand
projects.

To answer your specific queries, | have tha following comments, which follow
the numbering in your facsimile of today's date addressed to our Company
Secretary, lan Gregory.

No. The sole reason is the attached newspaper article.

Nat applicable,

Not applicable,

| ean confirm that the Company is in compliance with the listing
rules, in particular listing rule 3.1,

EoR LR R

| trust that the information providad will satisfy your needs

Yours sincerely

DN HARLEY
MANAGING DIRECTOR

Enc '
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Canadians look 'down under’ for a bigger plece of the mining action

By Barry FitzGerald
May 8, 2008

FLUSH with cash because of booming metal prices, Canada's mining heavywsights are starting
to make their presence felt in the Australian expioration scene, more particularly in Saufh
Australia's copper-rich outback,

David Harley's Parth-based Gunson Resources is the Istest junior resources company to benefit
from the Canadians' plan te secure advanced exploration projects with some big-time appeal,
where they can and when they can.

Gunson hag Just eut w deal with Norands, now part of Falconbridge. which, in turn, is to bacome
part of the mighty Inco as part of the home-town deal among the Canadians aimed at seeing off
the takeover ambltions in their home market of “Rig" Mick Davis at the Zug-based Xstrata.

Gunsen's deal with Noranda cavers its Mount Gunsan copper exploration project in SA and gives
Noranda the right te sola fund $10 million of exploration work.

The Chianti prospect at Meunt Gunson was the subject of two deep holes by Gunaon in
DecemberfJanuary that produced some tantalising but inconclusive results, Including a two-metre
intersection grading 3.4 per ¢ent copper at a dapth of about 540 metres.

The results wera made all that more interesting by the lacation of Chiantl. [t is all of 18 kilometres
from last year's Carrapateena copper-gold discovery by independent explorer Rudy Gomez.

Carrapateena, near Lake Torrans and to the south-east of BHP Bliliton's monster Olymple Dam
oparation, got the whole industry excited whan the second hale — part-funded by the SA
Government's Plan for Accelerated Exploration program — returned an impressive 67 metres at
an average grada of 3,03 per cent copper and 0.4 grams of gold a tonne.

Gomez was swamped with offers to jointly develop the property, and eventually cut & deal with
Canada's Teck Cominco. Gomez callected a cauple of million dollars as an early reward and
Teck Cominco undertook ta spend a minimurn $5 million on further exploration.

It turns out that Noranda lost to its fellow Canadian miner In the bidding due! for Carrapateena, as
well as losing out to Owen Hegarty's Oxlana in securing autright conirel of the 2001 Prominent
Hill copper/gold discovery of Minotaur and othars. Once Gunson's Chianti started to look
intaresting, Noranda pounced.

“Noranda had been following our stock exchange announcements and in January they rang us up

and said it was pretly interesting, and they wanted io have a look at the drill cora,” Harley teld
Garimpelro,

"So we signed a confidentiality agreement. When they looked at the core, they said: 'Oh goe
whiz, it looks pratty bloody sexy to us, Can we do a deal?'

"They thought there was a lot of similarity to what they saw at Carrapateena,”
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Tha ather attraetian of the Meunt Gunsen project to the Canadians is that like everyone alse In
the boem mining market, they are having trauble getting good prospects. Here is one that is all
dressad up and ready to go with native tte done.

From a corporate viewpoint, letting Noranda take up the running at Mount Gungon could not have
come at a better time for Gunseon, with Harley flat-chat getting the group's existing company
maker — the Coburn mineral sands project in Western Australia — to the starting stalls.

The WA Government is close to finalising the wording of the minlaterial statement, which will
granf the project's environmantal permit at long last.

That means that the mining approval will follew ghortly after, meaning that all of the project's
statutory approvals should be in by June.

That sets the scene for financing of the $85 million project to be badded down sometime in
July/August and first production to follow about 12 months later, It's not 2 bad time to bring on a
mineral sands project eithar,

For its expenditure, Gunson will get annual production of 30,000 tonnes of high-value zircon,
50,000 tonnes of the lowar-value iimenite and 15,000 tonnes of something called Hi Ti (leucoxene
and rutile). All up, annual revenue will be $80-$70 million. Sa all in all, Gunson is in for an
interesting year. The share price Is yet to reflact that.

Not heiping has been the dumping of about 4 million shares by the LUCRF super fund following
its shift in investment focus, despite Its past sucesss from dabbling in the junior end of the market.

But with that exit now complete, Gunson's share-price moves from here could prove Interesting.

The stock closed unchanged at 32¢ on Friday, giving the group a market capitalisation of about
£28 million,
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ASX

AUSTRALIAN STOCK EXCHANGE Australian Stock Exchange Limited

AEBN 8B 008 624 691
§ May 2006 Leval 8
Exchange Plaza
2 The Esplanade
Tan Gregory Perth WA 8000
Company Secretary
Gunson Resources Limited EPD Bax DTBZD
Level 2, 33 Richardson Stree erih WA 88
WEST PERTH, Telephone &1 {08) 9224 0032
WA 6005 Facsimile 61 (08) 9221 2020

Internet http:/farwww.B5X.com,Bu
By Facsimile: (08) 9226 3136

Dear lan
Gunson Resources Limited (the “Company™)

RE: TRICE QUERY

We have noted a change in the price of the Company’s securities from $0.31 on 1 May 2006 to
$0.39 today. We have also noted an increase in the volume of trading in the securities over
this period.

In light of the price change and increase in volume, please respond to each of the following
questions.

1. Is the Company aware of any information concerning it thar has not been announced
which, if known, could be an explzanation for recent trading in the securities of the
Company? In answering this question please address any press coverage relating to the
Company.

2. If the answer to question 1 is yes, can an announcement be made immediately? If not,
why not and when is it expected that an announcement will be made?

Please norte, if the answer to question 1 is yes and an announcement cannot be made
immediately, you need to contact us to discuss this and you need to consider a trading
halt (see below),

3. Is there any other explanation that the Company may have for the price change and
increase in volume in the securities of the Company?

4, Please confirm that the Company is in compliance with the listing rules and, in
particular, listing rule 3.1.

Your response should be sent to me by facsimile on facsimile number (08) 9221 2020, It
should not be sent to the Company Announcements Office,

Unless the information is required immediately under listing rule 3.1, a response is requested as
soon as possible and, in any event, not later than 5.00 pm WST, today.

S:\Perth Companies\PER-Code E-CAGUIN\gun2(06.05.08pg-vn.doc Page 1 of 2
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Under listing rule 18.74A, a copy of this query and your response will be released to the market,
s0 your response should be in a suitable form and separately address each of the questions
asked. If you have any queries or concerns, please contact me immediately.

Listing rule 3.1

Listing rule 3.1 requires an entity to give ASX immediately any information concerning it that a
reasonable person would expect to have a marerial effect on the price or value of the enrity’s
securities, The exceptions to this requirement are set out in listing rule 3.1A.

In responding to this letter you should consulr listing rule 3.1 and Guidance Note 8 —
Continuous Disclosure: listing rule 3.1,

If the information requested by this letter is information required to be given to ASX under
listing rule 3.1 your obligation is to disclose the informarion immediately.

Your responsibility under listing rule 3.1 is not confined to, or necessarily satisfied by,
answering the guestions set out in this lerter,

Trading halt

If you are unable to respond by the time requested, or if the answer to question 1 is yes and an
announcement cannot be made immediately, you should consider a request for a trading halt in
the Company’s securities. As set out in listing rule 17.1 and Gwrdance Note 16 ~ Trading Halts
we may grant a trading halt at your request, 'We may require the request to be in writing, We
are not required to act on your request. You must tell us each of the following,

The reasons for the trading halt.

How long you want the trading halt to last,

The event you expect to happen that will end the rrading halr

That you are not aware of any reason why the trading halt should not be granted.

Any other informartion necessary ro inform the market about rhe trading halr, or that
we ask for.

The trading halt cannor extend past the commencement of normal trading on the second day
after the day on which it is granted. If a trading halt is requested and granted and you are still
unable to reply to this letter before the commencement of trading, suspension from quotation
would normally be imposed by us from the commencement of trading if not previously
requested by you. The same applies if you have requested a trading halt because you are unable
to release information to the market, and are still unable to do so before the commencement of
trading.

If vou have any queries regarding any of the abave, please let me know.

Yours sincerely,

—

Vickrem Maicker
Adviser, Issuers
Direct Line: (08) 9224 0032

S:\Perth Compantes\FER-Cede E-G\GTIMN\gun2004.05.08pg-vn,doc Fage 2 of 2
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Level 1, 1275 Hay Street, West Perth, WA, 6005
Po Box 1282, Wast Perth, WA, 6872
PH: (08) 9322 8222, Fax: (08) 9322 8244
Web: www. juplterenergy.com.au
Emall: Info2jupiterenergy.com.au

May 8 2006

Mr. V Naicker

Adviger .
Australian Stock Exchange Limited
Exchange Plaza

2 The Esplanade

PERTH WA 6000

By fax: 9221 2020
Dear Vickrem

Thank you for your letter dated May 8 2006 regarding your price query in relation to
Tupiter Epergy Limited (ASX: JFR).

The responses to your specific questions are as follows:

1. The Company has made several releases in recent months regarding its interest
in a Biodiesel project in Malaysja, Specifically these announcements ars:

e January 25 2006: Second Quarter Aciivities Report
»  April 20 2006: Third Quarter Activitles Report
s April 28 2006: Company Update

Each of these announcements has sought to update shareholders on the progress in
relation 1o this project.

As you may be aware, a similar project forms part of Mission Biofuels Limited (ASX:
MET), 2 company that listed on the ASX last week. MBT has traded at o healthy

- premiym since its fisting. Whilst there is no connection between JPR and MBT, it is

possible that the market has taken a groater interest in JPR. and its Biodiesel project as
2 result of the MBT listing and this might explain the mer¢ase in share volumes and
the share price. N

2. No other announcement from Jupiter can be made at this time.

3. We believe the only reason for the price rise and increased share volumes is as
already stated in response to question 1.

4. The Company is in compliance with the ASX listing rules and in particular
listing rule 3.1,
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Tf you have any further questions on this matter, please fecl free to contact me,

Sinceraly

Geoff Gander

Executive Director
Jupiter Energy Limited

FPEEZZE6 8 T9
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ASX

AUSTRALIAN STOCK EXCHANGE

g Australian $tock Exchange Limited
May 2006 ABN 98 008 624 691
Level 8
Exchange Plaza
Mr Andrew Meloncelli iTh: f@g':‘;}%‘:}s
Company Secretary “r
Jupiter Energy Limited GPO Box D157
Perth WA BBA40

Level 1, 1275 Hay Street
WEST PERTH WA 6005 Telephone 61 (08) 9224 000D
Faesimile 61 (09) 9221 2020

By facsimile; 9214 2511 Internet http:/Avaay asx.com.au

Dear Andrew

JUPITER ENERGY LIMITED (the “Company”} — PRICE QUERY

We have noted 2 change in the price of the Company’s securities from 0.13 cents on 1 May
2006 to a high of $0.20 today. We have also noted an increase in the volume of trading in the

securities over this period.

In light of the price change and increzse in volume, please respond to each of the following

questions.

1 Is the Company aware of any information concerning it that has not beer announced
which, if known, could be an explanarion for recent trading in the securities of the
Company?

2. If the answer to question 1 is yes, can an announcement be made immediately? If not,

why not and when is it expected that an announcement will be made:

Please note, if the answer to question 1 is yes and an announcement cannot be made
immediately, you need to contact us to discuss this and you need to consider a trading
halt (see below),

3, Is there any other explanation that the Company may have for the price change and
increase in volume in the securities of the Company?

4, Please confirm thar the Company is in compliance with the listing rules and, in
particular, listing rule 3.1.

Please direct your response to me on facsimile number (08) 9221 2020. It should not be sent
to the Company Announcements Office.

Unless the information is required immediarely under listing rule 3.1, a response is requested as
soon as possible and, in any event, before Spm W.S.T today, Monday § May 2006,

S:APerch Compenies\PER-Caode M-K\JER\pr2006.05.08q-vn, doc Page 1 of 2
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Under listing rule 18.7A, a copy of this query and your response will be released to the marker,
so your response should be in a suitable form and separately address each of the questions
asked. If you have any queries or concerns, please contact me immediately,

Listing rule 3.1

Listing rule 3.1 requires an entity to give ASX immediately any information concerning it that a
reasonable person would expect to have a material effect on the price or value of the entity’s
securities. The exceptions to this requirement are set out in listing rule 3.1A.

In responding to this letter you should consult listing rule 3.1 and Guidance Note 8 -
Continuous Disclosure: listing rule 3.1,

If the information requested by this letter is information required to be given to ASX under
listing rule 3.1 your obligartion is to disclose the informarion immediately.

Your responsibility under listing rule 3.1 is nor confined to, or necessarily satisfied by,
answering the questions set out in this letter.

Trading halt

If you are unable to respond by the time requested, or if the answer to question 1 is yes and an
announcement cannot be made immediately, you should consider a request for a trading halr in
the Company’s securities, As set out in listing rule 17,1 and Guidance Note 16 - Trading Halts
we may grant a trading halt at your request, We may require the request to be in writing: We
are not required to act on your request. You musr tell us each of the following,

The reasons for the trading halt.

How long you want the trading halt to last.

The event you expect to happen that will end the trading halt.

That you are not aware of any reason why the trading halt should not be granted.

Any other information necessary to inform the market about the trading halt, or that
we ask for,

The trading halt cannot extend past the commencement of normal trading on the second day
after the day on which it is granted. If a trading halt is requested and granted and you are still
unable to reply to this letter before the commencemenr of trading, suspension from quotation
would normally be imposed by us from the commencement of trading if not previously
requested by you, The same applies if you have requested a trading halt because you are unable
to release information to the market, and are still unable to do so before the commencement of
trading.

Should you have any queries regarding any of the above, please do not hesitate to contact me.
Yours sincerely

e o

Vickrem Maiclker
Adviser, Issuers

§:\Perth Companies\PER-Code H-K\JPR\jpr200¢,05.08g-vn.doe Page 2 of 2



