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GUNSON RESOURCES LIMITED 
ASXRELEASE 

BILLITON ELECTS TO FUND  FURTHER  DRILLING 
AT THE MOUNT  GUNSON  COPPER  PROJECT 

Billiton  Exploration  Australia Pty Ltd  has  advised  that it has  exercised  its  right to 
fund  further  drilling at the  Mount  Gunson  Copper  Project  by  initiating the Mount 
Gunson  Joint  Venture,  effective from 9 April 2001. 

A new  phase of drilling  for  Olympic  Dam-style  mine.ralisation  along  the  promising 
10 kilometre  Elaine  Zone  geophysical  anomaly  is  scheduled  to  commence  shortly 
afler  Easter.  This  program will comprise four deep diamond  drill  holes  at  several 
locations  along  Elaine  Zone,  as  shown  in the attached  diagram,  Figure l. The 
first of these holes will be collared some 200 metres east of  hole  MGD 26 
reported  earlier  this  year, to test the  possibility of a IO0 metre  wide  ore  zone 
interpreted  between MGD 26 and an old CSR drill  hole, EC21 (Figure 2). 

The  total  cost of the  four  hole  exploration  program  is  estimated to be $675,000 
and it is expected to be completed by September.  If  the  results of the  drilling  are 
sufficiently  encouraging.  a  further $425,000 has  been  budgeted to cover an 
additional  three  drill  holes  to be completed by  the end of 2001. 

The  Company is  pleased  that Blllton has  elected  to  fund  further  drilling  of the 
Elaine Zone. which has the  potential  for  a  major  copper  deposit  which  would 
satisfy  Billiton’s  investment  criteria  for a high-volume, low cost  and  long life 
mining  operation.  Billiton  has the right to earn a 70% interest in the Project  by 
spending $6 million  over a five year  period  from 9 April 2001, after which  Gunson 
Resources  may  elect to be carried into production  with  a 20% interest. 

D N HARLEY 
MANAGING DIRECTOR 

51h April 2001 

Invmtor En- 
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Website: w.aunson.corn.au 
Address: PO Box 1217. West Perth 

AttffChmentr: 
Figure 1 Mount Gunson Project 

Figure 2 Elaine Prospect - Proposed Drill Holes 

Next Drill Hole 
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Gunson Resources  Limited 
Figure 1 

MOUNT GUNSON  PROJECT - 
PROPOSED DRILL HOLES 

I I I 
7120WrnE 

7040WrnE 70SOWmE LEGEND 

530MOmN 

\ 
\ 

'. 

Old Open Pit Copper Mine 

- - Fault 

\ 
\ 
\ 
\ 

GUNSON 
MINING 
CENTRE 

N 



05/04/2001 09:38 08-9226-3136 GUNSON RESOURCES LTD PAGE 04 

Gunson Resources Limited 
Figure 2 

MOUNT  GUNSON PROJECT - 
ELAINE PROSPECT : NEXT  DRILL  HOLE 
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