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Form 603

Corporations Act 2001
Section 671B

Notice of initial substantial holder

To Company Name/Scheme

ACN/ARSN

National Storage REIT {MSR AU)

1. Details of substantial holder {1)

Name

ACN/ARSN (if applicable)

Regolution Capital Limited

108 584 167

The holder became a substantial holder on

2. Details of voting power

18/12/2013

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or
an associate (2) had a relevant interest (3) in on the date the substantial holder became a substantial holder are as follows:

Class of securities (4)

Number of securities

Person's votes (5)

Veting power (6)

IPC fully paid

17,000,000

17,000,000

6.94%

3. Details of relevant interests

The nature of the relevant interest the substantial holder or an associate had in the following voting securities on the date the substantial
holder became a substantial holder are as follows:

Holder of relevant interest

Nature of relevant interest (7)

Class and number of securities

See Annexure A

4, Details of present registered holders
The persons registered as holders of the securities referred to in paragraph 3 above are as follows:

Holder of relevant
interest

Registered holder of
securities

Person entitled to be
registered as holder (8)

Class and number of securities

See Annexure B

5. Consideration

The consideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the four months prior to the day that the
substantial holder became a substantial holder is as follows:

Holder of relevant
interest

Date of acquisition

Consideration (9)

Class and number of securities

Cash Non-cash

See Annexure C
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6. Associates
The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows:

Name and ACN/ARSN (if applicable)} Nature of association

See Annexure D

7. Addresses
The addresses of persons named in this form are as follows:

Name Address

i [/ i 1 .
Resolution Capita Level 38, Australia Square Tower,

Limited
Sydney NSW 2000
|
Signature
print name exfIhle 1dt capacity Company Secretary

sign here kE-L—"\JC%\/\ date (T / (A/ 9@-\?5(
N

DIRECTIONS

(1)  Ifthere are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related corporations, or the
manager and trustee of an equity trust), the names could be included in an annexure to the form. If the relevant interests of a group of
persons are essentially similar, they may be referred to throughout the form as a specifically named group if the membership of each
group, with the names and addresses of members is clearly set out in paragraph 7 of the form.

(2) See the definition of "associate” in section 9 of the Corporations Act 2001.
(3) See the definition of "relevant interest" in sections 608 and 671B(7) of the Corporations Act 2001.
(4) The voting shares of a company constitute one class unless divided into separate classes.

(5) The total number of votes attached to all the voting shares in the company or voting interests in the scheme (if any) that the person or an
associate has a relevant interest in.

(8) The person's votes divided by the total voies in the body corporate or scheme multiplied by 100.

(7) Include details of:

(a) any relevant agreement or other circumstances by which the relevant interest was acquired. If subsection 671B{4) applies, a copy of
any document setting out the terms of any relevant agreement, and a statement by the person giving full and accurate details of any
contract, scheme or arrangement, must accompany this form, together with a written statement certifying this contract, scheme or
arrangement; and

{b)  any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting powers or
disposal of the securities to which the relevant interest relates (indicating clearly the particular securities to which the qualification
applies).

See the definition of "relevant agreement" in section 9 of the Cormporations Act 2001.

(8) Ifthe substantial holder is unable to determine the identity of the person ( eg. if the relevant interest arises because of an option) write
“unknown”,

(9) Details of the consideration must include any and all benefits, money and other, that any persen from whom a relevant interest was
acquired has, or may, become entitled to receive in relation to that acquisition. Details must be included even if the benefit is conditional on
the happening or not of a contingency. Details must be included of any benefit paid on behalf of the substantial holder or its associate in
relation to the acquisitions, even if they are not paid directly to the person from whom the relevant interest was acquired.




1000470007

IMS

61 7 3229 8301

19712 2013 16:51 FAX

pled ANy OdI  000°000°£T

:|eq

S213LINJ9S JO JJGLUNU pue sse|d)

Aejaloeg Auedwion
pejus|y| xaly

Jeploy [enuelsgns [epu; joleonbN gpg

"SaNLINJaS JO |eSOUSID 3U) JO/pUe BUROAYe4iUOD 03 Jamod ay)
sey ‘sweu s)| apisaq pals!| s3SN 10 suosIad 3u3 Joj sSBupjoy umo s)
ui Jo Jabeuely Juawisaau] se Ayoeded 531 ul ‘pediun jeyden uonnjosay

359493UT JUBAD|DY JO aunjepN

Oyl peuonuew se sbed | jo v, aunxauuy s| sIJ |

pajwiIr [ende) uonnjosay

152493U] JUEAD|IY JO 1BPIOH
' Y aanxsuuy
113y abesoig [euoljeN



000570007

IMS

61 7 3229 8301

51 FAX

19712 2013 16

Pled Alind Od|
pred Alnd Odl
pled AInd Odi
pled Aind odl
pred Alind Od)
pred Alind Odl
pied Aind Odl
Pled AlInd Od|
pled Alind Od|
Pled AIN4 Odl
pled Aind Odl
Pled Aling Od|

pred AIInd Odl

pred AInd OdI-

£22'008
Zlzirl'e
Ove'0LL'e
S.1'6v8
8rL'PES'S
TEYLLY'L
ObE'ESE'L
986'9.5
LE€'LLY
99'0p1
085°9LL
8£9°85
681682

pLL'EE

S2IMINDIS JO JAQUINN pPue Sse|)

:a)eq epIcas Ayedwon

IPIBJLEAY| X3y

1e8ploy [enuesqns [eniul o SIMON £09 LUIOJ Ul paUO

pund aje)sg |eey 108|108 s,|enjadiag

pung Ayuadouid eqojs yjesmuowwon
awaysg uonenuueladng olels Jsii4
awayag uonenuuesadng JUBWLLIBADD) |E207]
£2 ON Jsnu) sennb3 - jood WM

pung senInaag Ausdoid [eqols [eyden uonnjosey
IsniyL sepunoes Auedold [ood WM

1 3snuL Aunb3 DWJA

pung uolenuuessdng yels ojull oy
ALioyINy 18A0DHIOAN BIIO)DIA

UOISS|WILLOY) JUspIDsy Hadsues |

awnoqap Jo AjIsIaAlun

L pund Auadoud peisit W43

puny sanunoeg Auadold snid edon [enden uognjosay

Japjoy se paJajsiboul aq 03 pajIuUL uoSsiad

66ed | Jo g, a4nxauuy s siU

exag D8y
dnoibinin

9SBUD NI
3SBUD WAl
S93UIWION [BUDjEN
eXaq Ogd
SO8U|ION [eucneN
SOBUILICN |BuolieN
SOBUIICN [euolEN
SEBUILLON |BUoleN
S23U|WON [BUOjiEN
$99U|LLON |euoneN
sequied dNG

eXeq Ogd

S9IINDAS JO
18p|oH pa4a)siboay

Py [eNdes uopnjosey

panwi [ejide) uonnjosay
payWIN [eydeg uojnjosay
pajw] elden uofinjosey
pejiLuI feydeD uonnjosay
peywi [ejded uopn|osoy
peiwI] [endes uoln|ossy
pajw [e)ided uonnjosay
papwi (ended uonnjosey
PalWI [eude?) uonnjosey
pejiiT |ejideD uojnjossy

pajwi [ende) uon|osay

© pejwi [endes uopnjosey

paywI [elideD uonnjossy

Iso4ojuL

JUeAD|3Y Jo JaploH

g aJnxauuy

113y 96ei0}g [euoneN




0006/0007

IMS

61 7 3229 8301

51 FAX

19712 2013 16

pled A|ind OdI
pled Alind Odt
pled Aling Od|
pled Alind Od|
Pied Alind Od)
pled Alind Odl
pled Alind Odi
pled Alind Odi
pled Alnd Odi
pled Alin3 Odl
pled AN Od|
pied Aing Odi
pied And Odl
pred Aind Od|
pred Alind4 Odl
pled AIind Qdj
pled Alin3 Odl
pred A|ind odl
PlEd AlINd Od|
PiEd Alind Od
piEd AInd OdI

PlEd AlINd Od)

Z69'LiY°L
686'2Z |
0FEOLLE
zig'l'e
§116v8
¥29'91
8Yi'pES'S
IE6'PLL
0¥9'G8L
£€2Z'008
998'65
085'6P
8E6'7Z
982'GYe
009'1eE
005'g}
006'0%
000°29
00v'9eZ
002'290'L
00Z'eE

002'991

S9I11INI9S JO JBGIINN pue sse|)

gEL'SPY' L
625021
££1'069'2
892'v0L'
08.'2€8
LFe'9L
£50°'F24'S
8EV 1AL
2Z6°69.L
6L2'¥8L
699'85
B8S'sY
6er've
giv'ove
896'¥ZE
0LL'9L
Z282'62
099'¢D
ZL9'I1ET
ore’or0’L
9z0'ce

97828}

uonelapisuo)

BRI ENOH PPN TE PN RGN H

abueypd jo 200N £09 WDy u) peuopusw se sbed |

ELOZR1/BL
eLoereLsl
EL0ZZL/8L
eL0ZIEL/BL
eLoziZLisL
ELGereLel
ELOZIELISL
AR ArAY )
ELOZZLIZ)
PASATAY
elLozieLigl
£10ckEL/8l
cl0Z2ZL/8l
€L0e/Z 181
eL0ZELEL
£102/21/90
€L0Z/21190
€10g/2i/90
EL0Z/Z1/90
£1L0Z/2L/90
ELOZ/ZL/90

ELOZELIA0

aleq

uonisinboe Jo syeq

Aseleiong Auedwon
] [eJus|Y| XY

e 8

pung seppnasg Auedoud [eqojg'jenden uonpn|osey
pung Ajanoeg Apedo.g peisy] W43

awayosg uopenuueledng ejelg 18ild

pung Auadoad {BGOID UHEBMUOWILOD

awaLog uojjenuLessdng JUBWUIBAOD) |30

ung senundeg Auadoud snid eded [ende) uopnjosey
£2 ON 1sNu) sepnbg - jood WM

pung uoienuuesedng yeis ojuil oy

¥sna1 genunoesg Auedold (004 WA

pung 8jejs3y |eay 196|es §,[enjadiad

AIIOUINY JBAODMNIOM ENIOIOIA

UCISSIULIOY JUap[aoy Lodsuel]

auInodqay Jo A)jsiaajup

} 1snuL Aunbg HiNdA

L1sniL Aunb3 HNdA

ung sejunoeg Aledoud snjd a1og [epden uopnjosey
A3a0Iny J18A0DHION BLIOIDIA

UQISS|IWOY JUspjooy Hodsuer|

pund uopenuueiadng yeig ol oy

ysnui] sapunoesg Auadoid jood WM

auJnoq e Jo AHSIeAlUn

pun4 Ajunoeg Aliedod pelsi W43

159493UI JUBAS[RI JO JaP|oH
0 eJnxeuuy
113y eBeio)s |euoneN



10007 /0007

IMS

61 7 3229 8301

52 FAX

19712 2013 16

Japroy [enuelsgns sbueys jo 8anoN £0g Wiioj U] pauojuaw se abed | ,jo

{29€ 8vE 200 86 NaY) pund Ausdold (OIS U)ESMUCLLLLOY 10} LBIROISN?)
0002 elleqsny MSN A8UPAS Jeans yied Z ‘ag [one jo dnaibinn,

(229 Z0Z 811 11 NEY) sweyos uojenuuesadng sjels jsi

pue (#8% 880 §80 ¥& NEY) SWaYSS LUORENUURISCNS JUSLLLLIBACE [£307 J0} UBIPOISND
Ellensny 000Z MSN ASLPAS ‘1eang yBeassiser 62 *GL [9A97 JO 3SBYD WP

(ZoE 947 860 NSHY) pund aieisg [eey 19895 [enjadiod

pue (gl L ZzZ| 821 NSYY) pund sayunoag Ausdoud [eqo(o Jejides uoknjosay

pue {£9¢ 058 LEL NSHY) pund sepunoeg Auadold snid a1og) [ender UOKNOSEY 104 UBPOISND
000Z Bllessny MSN ASUPAS Jealg ied '/ L [9A87 jo Bxeq DTy

{£29 Z¥6 ££0 72 NTY) Uoiss|wwo? Juspiasy Lodsuel)

pue (61 08Z €0} NSHY) £¢ ON ISnIL SaRINbT - j6od WM

pue (P80 08Z £0L NSHY) 1SN L sapunoag Auadoud [eliden uonnjossy — jood WAA

pue (9S8 199 BCh §6 NV} pund uopenuueiadng UelS ojul . oy

pue {22 S0 200 ¥8 NEY) awnogisiy jo Alsienun

pue (6% G20 9F0 68 NGV) | 1snL Ainb3 DyHA

PUR pund A)lJoyiny JSAODMNIOA JO JOJBASIUWIPE SB (LZ0 201 962 06 NEY) ALOUINY J2AOONIOA UBLIOIIIA 10} uepaysng

"000E DIA BUINOGIRINISSAS SUIIOD L/ 'UINOS 100|4 UG JO (J€6 PH0 £0O0 Z1 NEY) Pelw[]
sueg Biensny jeuojen jo AIBIPISaNs & (668 8Z Y00 |5 NEY) PEHWIT SS3UIWON |SUOHEN SUBBW ,SSSUIWON [BUOEN,,

(986 822 80L NSHV) | pund Auadold pajsi] W43 Joj Lepolsn)

'000Z MSN ASUpAg Jaa4g ybeaiapsen og ‘2 [oAsT o sequed dNE
uoIRID0SSY JO 2lnJEN

1098 Auedluon)

NPRIUSIUI XOTY
i

P Aid SeBU[WON dIoD ND

(oueig ABUPAS) W'N “iueg aseyd Wdr

(888 £58 960 NOV) LIXag D8y

(668 82Z YOO LS NEY) pajLuI $93u|WeN [eucleN

{ 11 00O 000 €2 NBY) sequed dNg

Q elnxauuy
113y obeos [euoneN



