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Channel Capital

No. 0611 P

Form 604

Corporatlons Act 2001

-Sectlon 6718

Notice of change of interests of substantial holder

To Company Name/Scheme
ACN/ARSN

Pioneer Credit Umifed

103 003 505

1. Detalls of substantial holder {1)

Name
ACN/ARSN (if applicabla)

Discovery Assel Management Pty Lid

168 787 353

There was a change in the interests of lhe

substantial holder on

The previous notice was given to the company on

The previous notice was dated

28/03/2017

08/12/2016

06/12/2016

2. Previous and present voting power .
The total number of votes attached to all the voting shares in the company or voting Interests in the scheme that the substantial holder or an associate (2) had a
relevant interest (3) in when last required, and when now requlired, to give a substantial holding notice 1o the company or scheme, ara as follows:

Previous notice

Present notice

Class of securities {4)
Person'’s voles Voting power (5) Person's voles Voting power (5)
Fully paid ordinary
shares 3,128,583 6.29% 2,578,445 5.19%"

3. Changes in relevant Interests

*Based on issued capital of 49,724,388 shares

Particulars of each change in, or'change in the nature of, a relevant interest of the substanial holder or an associate in voting securities of the company or
scheme, since the substantial holder was last required to give a subslantial holding notice to the company or scheme are as follows:

‘ . ’ Class and ,
Date of Person whose Nature of Considaralion number of Persan's
change - re;evand nieres change (6} tgl\.rerrll inre ‘;}rllon securilies v;}ftes d
change: o change (7) affected affecte
07/12/2016 - Discovery Asset Neft sale of ‘
280312017 Management Pty Lid  [securities $1.041.060 550,138 FFO 350,138
4, Present ralevant interests '
Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:
Holder of Registered Person entitled Nature of Class and Person’s -
relevant holder of to be registered relevant . number of voles ns
interest securilies as holder (8) securilies

interest (6)

See Anhexure A

8, Changes In associaflon

The persons who have become as_snciates (2) of, ceased to be associates of, or have changed the nature of their association () with, the substantial holder in
relation to voting interests in the company or scheme are as follows:

Name and ACN/ARSN (if
applicable)

Mature of association

IN/A

N/A
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6,

Addresses

The addresses of persons named in this form are as follows:

Name Address

Discovery Asset Management Ply

™ Level 26, 1 O'Connell Slreet, Sydney NSW 2000

Signature
print name  Chyis Clafidge capacity Director
slgn here Cg . Clon ‘// _ date 29/03/2017
DIRECTIONS -
(1) If there are a number of substantial holders with similar or related relevant Interests (eg. a corporalion and its related corporétlons. or fhe manager and

@

()

“

&)

€

o

®)

{9)

lrustee of an equity trust), the names could be included in an annexure fo the form. if the relevant interests of a group of persons are essentially similar,
they may be referred to throughout the form as a specifically named group if the membership of each group, with the names and addresses of members is
clearly set out in paragraph 6 of the form.

See the definltion of "associate” in section 9 of the Corporations Act 2001.

See the definition of "relevant Interest” in sections 608 and €71B(7) of the Corporatlens Act 2001.
The voting shares of a company constitute one class unless divided into separate classes.

The person's vaies divided by the total voles in the body corporate or scheme multiptied by 100.

Include details of:

{a) any relevant agreement or other circumstances because of which the change in relevant interest ocourred. If subsection 671B(4) applles, a copy
of any document setting out the terms of any relevant agreement, and a statement by the person giving full and accurate details of any contract,
scheme or arrangement, must accompany this form, together with a written statement certifying this contract, scheme or arrangement; and

()] any qualification of the power of a person te exetcise, control the exercise of, or influence the exercise of, the veting powers or disposal of the
secufities to which the relevant interest relates (indicating clearly the partlcular securities to which the qualification applies).

See the definition of "relevant agreement" in section 8 of the Corporatiens Act 2001.

Detalls of the conslderation must include any and all benefits, money and other, that any person from whom a relevant interast was acquired has, or may,
becoms entitied to recelve in relation to that acquisition. Details must be included even if the benefit is conditional on the happening or not of a
contingency. Detalls must be Included on any benefit paid on behall of the substantial holder or Its assoclate in'relation to the acquisitions, even if they
are not paid directly to the person from whom the relevant interest was acquired.

If the substantial holder Is unable to determine the identily of the person (eg. if the relevant interest arlses because of an option) write “unknown™.

Give details, if appropriate, of the present association and any change in that association since the last substantial holding notice.
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ANNEXURE A to FORM 604

CHANGE IN SUBSTANTIAL HOLDING FOR PIONEER CREDIT LIMITED

Hem 4 - Present Relevant Interests

Holder of relevant Registered holder Person entitled to be Nature of Relevant Interest (6) Classand | Person's
interest ) .of securilies registered as holder (8) number of votes
securities

Discovery Asset BNF Paribbas Australia BINP Paribas Australia Power o {(or ic control} exercise vote and/or 1.832.604 FPO 1,832,604
Management Pty Lid dispose of the securities as discreficnary

investment managers or advisers of -

superannuation funds, pooled superannuation

frusts, managed investment schemes and

investment management agreements.
Discovery Asset RBC Investor Services RBC Investor Services Trust Power to (or o conirol) ‘exercise vote and/or 745841 FPO 745,841
Management Pty Lid Trust dispose of the securities as discrefionary

investment managers or advisers of

superannuation funds, pooled superannuafion

trusts, managed investiment schemes and

investment management agreements.
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