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Form 603

Corporations Act 2001
Section 671B

Notice of initial substantial holder

To Company Name/Scheme Emerald Resources NL

ACN/ARSN 009 795 046

1. Details of substantial holder (1)

Name T. Rowe Price Associates, Inc.
ACN/ARSN (if applicable)

The holder became a substantial holder on 04 11 2025

2. Details of voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2) had a
relevant interest (3) in on the date the substantial holder became a substantial holder are as follows:

Class of securities (4) Number of securities Person's votes (5) Voting power (6)
Ordinary Shares 33,332,239 33,332,239 5.05%

3. Details of relevant interests

The nature of the relevant interest the substantial holder or an associate had in the following voting securities on the date the substantial holder became a substantial
holder are as follows:

Holder of relevant interest Nature of relevant interest (7) Class and number of securities
T. Rowe Price International Ltd Power to exercise vote and/or dispose of 26,837,999
T. Rowe Price Associates, Inc. securities as discretionary investment managers
T. Rowe Price Australia Limited 6,494,240

4. Details of present registered holders
The persons registered as holders of the securities referred to in paragraph 3 above are as follows:

Holder of relevant Registered holder of Person entitled to be Class and number
interest securities registered as holder (8) of securities

See Annexure 1

5. Consideration

The consideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the four months prior to the day that the substantial holder became a
substantial holder is as follows:

Holder of relevant Date of acquisition Consideration (9) Class and number
interest of securities

See Annexure 2 Cash Non-cash
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6. Associates
The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows:

Name and ACN/ARSN (if applicable) Nature of association

T. Rowe Price Associates, Inc. T. Rowe Price International Ltd is a wholly owned subsidiary of T. Rowe Price Associates, Inc.

T. Rowe Price International Ltd

T. Rowe Price Australia Limited. T. Rowe Price Australia Limited is a wholly owned subsidiary of T. Rowe Price Associates, Inc.

7. Addresses
The addresses of persons named in this form are as follows:

Name Address

T. Rowe Price Associates, Inc. 1307 Point Street, Baltimore, MD 21231

T. Rowe Price International Ltd Warwick Court, 5 Paternoster Square, London, EC4M 7DX, United Kingdom

T. Rowe Price Australia Limited 1 Farrer Place, Syndey, Australia NSW, 2000
|
Signature

printname  Ejlen York capacity  \jice President
. " A
sign here; /rﬁ date / /
/
(e 06 11 2025
DIRECTIONS

@) If there are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related corporations, or the manager and trustee of an

equity trust), the names could be included in an annexure to the form. If the relevant interests of a group of persons are essentially similar, they may be referred to
throughout the form as a specifically named group if the membership of each group, with the names and addresses of members is clearly set out in paragraph 7 of the

form.

@ See the definition of "associate" in section 9 of the Corporations Act 2001.

) See the definition of "relevant interest" in sections 608 and 671B(7) of the Corporations Act 2001.

@ The voting shares of a company constitute one class unless divided into separate classes.

(5) The total number of votes attached to all the voting shares in the company or voting interests in the scheme (if any) that the person or an associate has a relevant
interest in.

6) The person's votes divided by the total votes in the body corporate or scheme multiplied by 100.

™ Include details of:

@ any relevant agreement or other circumstances by which the relevant interest was acquired. If subsection 671B(4) applies, a copy of any document setting out
the terms of any relevant agreement, and a statement by the person giving full and accurate details of any contract, scheme or arrangement, must accompany
this form, together with a written statement certifying this contract, scheme or arrangement; and

(b) any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting powers or disposal of the securities to

which the relevant interest relates (indicating clearly the particular securities to which the qualification applies).

See the definition of "relevant agreement" in section 9 of the Corporations Act 2001.

@) If the substantial holder is unable to determine the identity of the person ( eg. if the relevant interest arises because of an option) write "unknown".

9) Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was acquired has, or may, become
entitled to receive in relation to that acquisition. Details must be included even if the benefit is conditional on the happening or not of a contingency. Details must be
included of any benefit paid on behalf of the substantial holder or its associate in relation to the acquisitions, even if they are not paid directly to the person from whom
the relevant interest was acquired.
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GUIDE

This guide does not form part of the prescribed form
and isincluded by ASIC to assist you in completing
and lodging form 603.

Sgnature

Lodgingperiod

LodgingFee

Other formstobe
completed

Additionalinformation

Annexures

A wN PR

This form must be signed by either adirector or a secretary of the substantial holder.

Nil

Nil

Nil

(a) If additional spaceis required to complete a question, the information may be included on a separate piece
of paper annexed to the form.

(b) This notice must be given to alisted company, or the responsible entity for a listed managed investment
scheme. A copy of this notice must also be given to each relevant securities exchange.

(c) The person must give a copy of this notice:
(i) within 2 business days after they become aware of the information; or
(i) by 9.30 am on the next trading day of the relevant securities exchange after they become aware of the
informationif:
(A) atakeover bid is made for voting shares in the company or voting interests in the scheme; and
(B) the person becomes aware of the information during the bid period.

To make any annexure conform to the regulations, you must

use A4 size paper of white or light pastel colour with a margin of at least 10mm on all sides

show the corporation name and ACN or ARBN

number the pages consecutively

print or type in BLOCK lettersin dark blue or black ink so that the document is clearly legible when
photocopied

identify the annexure with amark such as A, B, C, etc

endorse the annexure with the words:

Thisis annexure (mark) of (number) pages referred to in form (form number and title)

sign and date the annexure
The annexure must be signed by the same person(s) who signed the form.

[ nformationinthisguideisintendedasaguideonly. Pleaseconsultyour accountant or soliditor for further advice




Annexure 1

Holder of Relevant Interest

Registered holder of
securities

Person entitled to be registered

Class and number of

as holder (8)

securities

Bank of New York Mellon Bank,

Bank of New York Mellon Bank,

22,835 ordinary

T. Rowe Price International Ltd. N.A. N.A. shares
2,042,355 ordinary
T. Rowe Price International Ltd. JP Morgan Chase JP Morgan Chase shares
24,772,809 ordinary
T. Rowe Price International Ltd. State Street Bank & Trust Co State Street Bank & Trust Co shares

T. Rowe Price Australia Limited

Bank of New York Mellon Bank,
N.A.

Bank of New York Mellon Bank,
N.A.

2,851 ordinary shares

18,777 ordinary

T. Rowe Price Australia Limited JP Morgan Chase JP Morgan Chase shares
6,472,612 ordinary
T. Rowe Price Australia Limited State Street Bank & Trust Co JP Morgan Chase shares

This is annexure 1 referred to on page 1 of Form 603 (Notice of initial substantial holder)

Hlle P

4

Ellen York, Vice President

6-Nov-25




Annexure 2

Consideration
given in Person's
Person whose relevant interest | Nature of relation to Class and number votes
Date of Change changed change | change (AUD) of securities affected

9-Jul-25 T. Rowe Price International Ltd. Purchase 3.8031 5591 ordinary shares 5,591
9-Jul-25 T. Rowe Price International Ltd. Purchase 3.8031 23091 ordinary shares 23,091
9-Jul-25 T. Rowe Price International Ltd. Purchase 3.8031 14049 ordinary shares 14,049
11-Jul-25 T. Rowe Price Australia Limited Sale 3.6933 363 ordinary shares 363
14-Jul-25 T. Rowe Price International Ltd. Purchase 3.6656 16928 ordinary shares 16,928
14-Jul-25 T. Rowe Price Australia Limited Sale 3.6800 3627 ordinary shares 3,627
15-Jul-25 T. Rowe Price International Ltd. Sale 3.6812 1509 ordinary shares 1,509
17-Jul-25 T. Rowe Price International Ltd. Purchase 3.6792 554913 ordinary shares 554,913
17-Jul-25 T. Rowe Price International Ltd. Purchase 3.6600 132308 ordinary shares 132,308
17-Jul-25 T. Rowe Price International Ltd. Purchase 3.6792 954967 ordinary shares 954,967
17-Jul-25 T. Rowe Price International Ltd. Purchase 3.6600 227692 ordinary shares 227,692
18-Jul-25 T. Rowe Price Australia Limited Purchase 3.7795 3549 ordinary shares 3,549
18-Jul-25 T. Rowe Price Australia Limited Purchase 3.7500 822 ordinary shares 822
18-Jul-25 T. Rowe Price Australia Limited Purchase 3.7795 162 ordinary shares 162
18-Jul-25 T. Rowe Price Australia Limited Purchase 3.7500 37 ordinary shares 37
18-Jul-25 T. Rowe Price Australia Limited Purchase 3.7795 140 ordinary shares 140
18-Jul-25 T. Rowe Price Australia Limited Purchase 3.7500 33 ordinary shares 33
18-Jul-25 T. Rowe Price Australia Limited Purchase 3.7795 4130 ordinary shares 4,130
18-Jul-25 T. Rowe Price Australia Limited Purchase 3.7500 957 ordinary shares 957
18-Jul-25 T. Rowe Price Australia Limited Purchase 3.7795 1718 ordinary shares 1,718
18-Jul-25 T. Rowe Price Australia Limited Purchase 3.7500 398 ordinary shares 398
18-Jul-25 T. Rowe Price Australia Limited Purchase 3.7795 268 ordinary shares 268
18-Jul-25 T. Rowe Price Australia Limited Purchase 3.7500 62 ordinary shares 62
18-Jul-25 T. Rowe Price Australia Limited Purchase 3.7795 1826 ordinary shares 1,826
18-Jul-25 T. Rowe Price Australia Limited Purchase 3.7500 423 ordinary shares 423
18-Jul-25 T. Rowe Price Australia Limited Purchase 3.7795 1065 ordinary shares 1,065
18-Jul-25 T. Rowe Price Australia Limited Purchase 3.7500 247 ordinary shares 247
18-Jul-25 T. Rowe Price Australia Limited Purchase 3.7795 163 ordinary shares 163
18-Jul-25 T. Rowe Price Australia Limited Purchase 3.7500 38 ordinary shares 38
18-Jul-25 T. Rowe Price International Ltd. Purchase 3.7795 312502 ordinary shares 312,502
18-Jul-25 T. Rowe Price International Ltd. Purchase 3.7500 72396 ordinary shares 72,396
18-Jul-25 T. Rowe Price International Ltd. Purchase 3.7795 537795 ordinary shares 537,795
18-Jul-25 T. Rowe Price International Ltd. Purchase 3.7500 124587 ordinary shares 124,587
21-Jul-25 T. Rowe Price Australia Limited Purchase 3.7207 3288 ordinary shares 3,288
21-Jul-25 T. Rowe Price Australia Limited Purchase 3.7207 150 ordinary shares 150
21-Jul-25 T. Rowe Price Australia Limited Purchase 3.7207 131 ordinary shares 131
21-Jul-25 T. Rowe Price Australia Limited Purchase 3.7207 3827 ordinary shares 3,827
21-Jul-25 T. Rowe Price Australia Limited Purchase 3.7207 1592 ordinary shares 1,592
21-Jul-25 T. Rowe Price Australia Limited Purchase 3.7207 248 ordinary shares 248
21-Jul-25 T. Rowe Price Australia Limited Purchase 3.7207 1692 ordinary shares 1,692
21-Jul-25 T. Rowe Price Australia Limited Purchase 3.7207 988 ordinary shares 988
21-Jul-25 T. Rowe Price Australia Limited Purchase 3.7207 151 ordinary shares 151
21-Jul-25 T. Rowe Price International Ltd. Purchase 3.7207 289582 ordinary shares 289,582
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21-Jul-25 T. Rowe Price International Ltd. Purchase 3.7207 498351 ordinary shares 498,351
22-Jul-25 T. Rowe Price Australia Limited Purchase 3.8561 4111 ordinary shares 4,111
22-Jul-25 T. Rowe Price Australia Limited Purchase 3.8561 188 ordinary shares 188
22-Jul-25 T. Rowe Price Australia Limited Purchase 3.8561 163 ordinary shares 163
22-Jul-25 T. Rowe Price Australia Limited Purchase 3.8561 4783 ordinary shares 4,783
22-Jul-25 T. Rowe Price Australia Limited Purchase 3.8561 1989 ordinary shares 1,989
22-Jul-25 T. Rowe Price Australia Limited Purchase 3.8561 311 ordinary shares 311
22-Jul-25 T. Rowe Price Australia Limited Purchase 3.8561 2116 ordinary shares 2,116
22-Jul-25 T. Rowe Price Australia Limited Purchase 3.8561 1234 ordinary shares 1,234
22-Jul-25 T. Rowe Price Australia Limited Purchase 3.8561 189 ordinary shares 189
22-Jul-25 T. Rowe Price International Ltd. Purchase 3.8561 361978 ordinary shares 361,978
22-Jul-25 T. Rowe Price International Ltd. Purchase 3.8561 622938 ordinary shares 622,938
30-Jul-25 T. Rowe Price Australia Limited Purchase 3.4850 93458 ordinary shares 93,458
30-Jul-25 T. Rowe Price Australia Limited Purchase 3.4678 93458 ordinary shares 93,458
30-Jul-25 T. Rowe Price Australia Limited Purchase 3.4534 87952 ordinary shares 87,952
30-Jul-25 T. Rowe Price Australia Limited Purchase 3.4850 156542 ordinary shares 156,542
30-Jul-25 T. Rowe Price Australia Limited Purchase 3.4678 156542 ordinary shares 156,542
30-Jul-25 T. Rowe Price Australia Limited Purchase 3.4534 147320 ordinary shares 147,320
30-Jul-25 T. Rowe Price Australia Limited Sale 3.4500 1506 ordinary shares 1,506
31-Jul-25 T. Rowe Price International Ltd. Purchase 3.4233 294904 ordinary shares 294,904
31-Jul-25 T. Rowe Price International Ltd. Purchase 3.4203 619037 ordinary shares 619,037
31-Jul-25 T. Rowe Price International Ltd. Purchase 3.4500 70823 ordinary shares 70,823
31-Jul-25 T. Rowe Price International Ltd. Purchase 3.4233 520044 ordinary shares 520,044
31-Jul-25 T. Rowe Price International Ltd. Purchase 3.4203 1091633 ordinary shares 1,091,633
31-Jul-25 T. Rowe Price International Ltd. Purchase 3.4500 124894 ordinary shares 124,894
1-Aug-25 T. Rowe Price International Ltd. Purchase 3.3672 1862 ordinary shares 1,862
1-Aug-25 T. Rowe Price International Ltd. Purchase 3.3569 718 ordinary shares 718
1-Aug-25 T. Rowe Price International Ltd. Purchase 3.3672 7623 ordinary shares 7,623
1-Aug-25 T. Rowe Price International Ltd. Purchase 3.3569 2941 ordinary shares 2,941
1-Aug-25 T. Rowe Price International Ltd. Purchase 3.3672 182791 ordinary shares 182,791
1-Aug-25 T. Rowe Price International Ltd. Purchase 3.3569 70516 ordinary shares 70,516
1-Aug-25 T. Rowe Price International Ltd. Purchase 3.3672 322341 ordinary shares 322,341
1-Aug-25 T. Rowe Price International Ltd. Purchase 3.3569 124352 ordinary shares 124,352
1-Aug-25 T. Rowe Price International Ltd. Purchase 3.3672 3818 ordinary shares 3,818
1-Aug-25 T. Rowe Price International Ltd. Purchase 3.3569 1473 ordinary shares 1,473
5-Aug-25 T. Rowe Price Australia Limited Purchase 3.4600 84944 ordinary shares 84,944
8-Aug-25 T. Rowe Price Australia Limited Sale 3.5900 2875 ordinary shares 2,875
11-Aug-25 T. Rowe Price Australia Limited Sale 3.5500 5613 ordinary shares 5,613
15-Aug-25 T. Rowe Price International Ltd. Purchase 3.4774 1021 ordinary shares 1,021
15-Aug-25 T. Rowe Price Australia Limited Sale 3.5300 6509 ordinary shares 6,509
18-Aug-25 T. Rowe Price Australia Limited Sale 3.5500 2013 ordinary shares 2,013
19-Aug-25 T. Rowe Price Australia Limited Sale 3.5200 80 ordinary shares 80
20-Aug-25 T. Rowe Price Australia Limited Sale 3.5500 1634 ordinary shares 1,634
21-Aug-25 T. Rowe Price International Ltd. Sale 3.6511 104239 ordinary shares 104,239
21-Aug-25 T. Rowe Price International Ltd. Sale 3.6511 142085 ordinary shares 142,085
22-Aug-25 T. Rowe Price International Ltd. Purchase 3.7065 7058 ordinary shares 7,058
26-Aug-25 T. Rowe Price International Ltd. Sale 3.7800 318637 ordinary shares 318,637
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26-Aug-25 T. Rowe Price International Ltd. Sale 3.7800 490567 ordinary shares 490,567
27-Aug-25 T. Rowe Price International Ltd. Purchase 3.8957 7021 ordinary shares 7,021
27-Aug-25 T. Rowe Price Australia Limited Sale 3.9300 7596 ordinary shares 7,596
28-Aug-25 T. Rowe Price International Ltd. Sale 3.7699 484501 ordinary shares 484,501
28-Aug-25 T. Rowe Price International Ltd. Sale 3.7699 444839 ordinary shares 444,839
29-Aug-25 T. Rowe Price Australia Limited Purchase 3.7800 67668 ordinary shares 67,668
29-Aug-25 T. Rowe Price Australia Limited Sale 3.7800 27576 ordinary shares 27,576
5-Sep-25 T. Rowe Price Australia Limited Sale 4.1200 6752 ordinary shares 6,752
9-Sep-25 T. Rowe Price International Ltd. Purchase 4.1460 1469 ordinary shares 1,469
9-Sep-25 T. Rowe Price Australia Limited Sale 4.2200 39615 ordinary shares 39,615
10-Sep-25 T. Rowe Price Australia Limited Purchase 4.0826 140943 ordinary shares 140,943
10-Sep-25 T. Rowe Price Australia Limited Purchase 4.0826 238890 ordinary shares 238,890
10-Sep-25 T. Rowe Price Australia Limited Purchase 4.0400 33166 ordinary shares 33,166
17-Sep-25 T. Rowe Price International Ltd. Transfer In 0.0000 4232 ordinary shares 4,232
22-Sep-25 T. Rowe Price International Ltd. Purchase 4.4983 56304 ordinary shares 56,304
25-Sep-25 T. Rowe Price International Ltd. Purchase 4.7049 1081 ordinary shares 1,081
6-Oct-25 T. Rowe Price Australia Limited Sale 4.9561 96356 ordinary shares 96,356
6-Oct-25 T. Rowe Price Australia Limited Sale 4.9561 142417 ordinary shares 142,417
6-Oct-25 T. Rowe Price International Ltd. Sale 4.9561 299678 ordinary shares 299,678
6-Oct-25 T. Rowe Price International Ltd. Sale 4.9561 321307 ordinary shares 321,307
7-Oct-25 T. Rowe Price Australia Limited Sale 4.9500 597 ordinary shares 597
7-Oct-25 T. Rowe Price Australia Limited Sale 4.9500 124 ordinary shares 124
7-Oct-25 T. Rowe Price Australia Limited Sale 5.0267 33486 ordinary shares 33,486
7-Oct-25 T. Rowe Price Australia Limited Sale 5.0267 49494 ordinary shares 49,494
7-Oct-25 T. Rowe Price International Ltd. Sale 5.0267 104146 ordinary shares 104,146
7-Oct-25 T. Rowe Price International Ltd. Sale 5.0267 111662 ordinary shares 111,662
9-Oct-25 T. Rowe Price International Ltd. Purchase 5.0500 1013 ordinary shares 1,013
16-Oct-25 T. Rowe Price International Ltd. Purchase 5.3127 1108 ordinary shares 1,108
16-Oct-25 T. Rowe Price Australia Limited Sale 5.3133 3 ordinary shares 3
21-Oct-25 T. Rowe Price International Ltd. Sale 5.1901 478851 ordinary shares 478,851
21-Oct-25 T. Rowe Price International Ltd. Sale 5.1901 846201 ordinary shares 846,201
28-Oct-25 T. Rowe Price Australia Limited Sale 4.4841 61392 ordinary shares 61,392
28-Oct-25 T. Rowe Price Australia Limited Sale 4.4841 95632 ordinary shares 95,632
28-Oct-25 T. Rowe Price International Ltd. Sale 4.4841 101938 ordinary shares 101,938
28-Oct-25 T. Rowe Price International Ltd. Sale 4.4841 148695 ordinary shares 148,695
29-Oct-25 T. Rowe Price Australia Limited Sale 4.4185 5129 ordinary shares 5,129
29-Oct-25 T. Rowe Price Australia Limited Sale 4.4185 209 ordinary shares 209
29-Oct-25 T. Rowe Price Australia Limited Sale 4.4185 272 ordinary shares 272
29-Oct-25 T. Rowe Price Australia Limited Sale 4.4185 1589 ordinary shares 1,589
29-Oct-25 T. Rowe Price Australia Limited Sale 4.4185 396 ordinary shares 396
29-Oct-25 T. Rowe Price Australia Limited Sale 4.5375 86869 ordinary shares 86,869
29-Oct-25 T. Rowe Price Australia Limited Sale 4.5375 135317 ordinary shares 135,317
29-Oct-25 T. Rowe Price Australia Limited Sale 4.4185 2781 ordinary shares 2,781
29-Oct-25 T. Rowe Price International Ltd. Sale 4.5375 144239 ordinary shares 144,239
29-Oct-25 T. Rowe Price International Ltd. Sale 4.5375 210398 ordinary shares 210,398
3-Nov-25 T. Rowe Price International Ltd. Purchase 4.7850 122139 ordinary shares 122,139
3-Nov-25 T. Rowe Price International Ltd. Purchase 4.7850 27611 ordinary shares 27,611
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3-Nov-25 T. Rowe Price International Ltd. Purchase 4.7850 1241 ordinary shares 1,241
3-Nov-25 T. Rowe Price International Ltd. Purchase 4.7850 1007 ordinary shares 1,007
3-Nov-25 T. Rowe Price International Ltd. Purchase 4.7850 173 ordinary shares 173
3-Nov-25 T. Rowe Price International Ltd. Purchase 4.7850 487 ordinary shares 487
4-Nov-25 T. Rowe Price International Ltd. Purchase 4.8602 1722298 ordinary shares 1,722,298
4-Nov-25 T. Rowe Price International Ltd. Purchase 4.8000 128014 ordinary shares 128,014
4-Nov-25 T. Rowe Price International Ltd. Purchase 4.8602 389339 ordinary shares 389,339
4-Nov-25 T. Rowe Price International Ltd. Purchase 4.8000 28938 ordinary shares 28,938
4-Nov-25 T. Rowe Price International Ltd. Purchase 4.8602 17498 ordinary shares 17,498
4-Nov-25 T. Rowe Price International Ltd. Purchase 4.8000 1301 ordinary shares 1,301
4-Nov-25 T. Rowe Price International Ltd. Purchase 4.8602 14197 ordinary shares 14,197
4-Nov-25 T. Rowe Price International Ltd. Purchase 4.8000 1055 ordinary shares 1,055
4-Nov-25 T. Rowe Price International Ltd. Purchase 4.8602 2441 ordinary shares 2,441
4-Nov-25 T. Rowe Price International Ltd. Purchase 4.8000 181 ordinary shares 181
4-Nov-25 T. Rowe Price International Ltd. Purchase 4.8602 6874 ordinary shares 6,874
4-Nov-25 T. Rowe Price International Ltd. Purchase 4.8000 511 ordinary shares 511
4-Nov-25 T. Rowe Price Australia Limited Sale 4.8437 183 ordinary shares 183
4-Nov-25 T. Rowe Price Australia Limited Sale 4.8437 145325 ordinary shares 145,325
4-Nov-25 T. Rowe Price Australia Limited Sale 4.8437 218503 ordinary shares 218,503
4-Nov-25 T. Rowe Price International Ltd. Sale 4.8437 247586 ordinary shares 247,586
4-Nov-25 T. Rowe Price International Ltd. Sale 4.8437 579439 ordinary shares 579,439

This is annexure 2 referred to on page 1 of Form 603 (Notice of initial substantial holder)

Hle .
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Ellen York, Vice President 6-Nov-25




