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This presentation has been prepared by Arrow Minerals Limited (Arrow or the Company). It contains general information about the Company’s activities current as at the date of the
presentation. The information is provided in summary form and does not purport to be complete. This presentation is not to be distributed (nor taken to have been distributed) to any
persons in any jurisdictions to whom an offer or solicitation to buy shares in the Company would be unlawful. Any recipient of the presentation should observe any such restrictions on
the distribution of this presentation and warrants to the Company that the receipt of the presentation is not unlawful. It should not be considered as an offer or invitation to subscribe
for or purchase any securities in the Company or as an inducement to make an offer or invitation with respect to those securities. No agreement to subscribe for securities in the
Company will be entered into on the basis of this presentation or any information, opinions or conclusions expressed in the course of this presentation.

This presentation is not a prospectus, product disclosure document or other offering document under Australian law or under any other law. It has been prepared for information
purposes only. This presentation contains general summary information and does not take into account the investment objectives, financial situation and particular needs of any
individual investor. It is not financial product advice and investors should obtain their own independent advice from qualified financial advisors having regarding to their objectives,
financial situation and needs. Arrow nor any of their related bodies corporate is licensed to provide financial product advice.

This presentation and information, opinions or conclusions expressed in the course of this presentation contains forecasts and forward-looking information. Such forecasts, projections
and information are not a guarantee of future performance, involve unknown risks and uncertainties. Actual results and developments will almost certainly differ materially from those
expressed or implied.

There are a number of risks, both specific to Arrow, and of a general nature which may affect the future operating and financial performance of Arrow, and the value of an investment in
Arrow including and not limited to title risk, renewal risk, economic conditions, stock market fluctuations, manganese demand and price movements, timing of access to infrastructure,
timing of environmental approvals, regulatory risks, operational risks, reliance on key personnel, reserve estimations, native title risks, foreign currency fluctuations, and mining
development, construction and commissioning risk.

You should not act or refrain from acting in reliance on this presentation, or any information, opinions or conclusions expressed in the course of this presentation. This presentation
does not purport to be all inclusive or to contain all information which its recipients may require in order to make an informed assessment of the prospects of Arrow. You should
conduct your own investigation and perform your own analysis in order to satisfy yourself as to the accuracy and completeness of the information, statements and opinions contained in
this presentation before making any investment decision. Recipients of this presentation must undertake their own due diligence and make their own assumptions in respect of the
information contained in this presentation and should obtain independent professional advice before may any decision based on the information. No representation or warranty, express
or implied, is made in relation to the fairness, accuracy or completeness of the information, opinions and conclusions expressed in the course of this presentation. To the maximum
extent permitted by law, no representation, warranty or undertaking, express or implied, is made and, to the maximum extent permitted by law, no responsibility or liability is accepted
by the Company or any of its officers, employees, agents or consultant or any other person as to the adequacy, accuracy, completeness or reasonableness of the information in this
presentation. To the maximum extent permitted by law, no responsibility for any errors or omissions from this presentation whether arising out of negligence or otherwise is accepted.
An investment in the shares of the Company is to be considered highly speculative.

The exploration targets or conceptual exploration targets in this presentation or expressed during the course of this presentation are subject to completion of the necessary feasibility
studies, permitting and execution of all necessary infrastructure agreements. In relation to any statements pertaining to future exploration targets or conceptual exploration targets, the
nature of the exploration target means that the potential quantity and grade is conceptual in nature, that there has been insufficient exploration to define a Mineral Resource and that it
is uncertain if further exploration will result in the determination of a Mineral Resource.

This presentation and information, opinions or conclusions expressed in the course of this presentation should be read in conjunction with Arrow’s other periodic and continuous
disclosure announcements lodged with the ASX, which are available on the Arrow website.

Some statements in this presentation regarding future events are forward-looking statements. They involve risk and uncertainties that could cause actual results to differ from estimated
results. Forward-looking statements include, but are not limited to, statements concerning the Company's exploration programme, outlook and target sizes. They include statements
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preceded by words such as "potential”, “target”, “scheduled”, “planned”, "estimate”, "possible”, "future”, “prospective” and similar expressions.

The information in this presentation relating to exploration targets and exploration results are based on information reviewed and checked by Mr Howard Golden who is a Member of
the Australian Institute of Geoscientists. Mr Golden is full-time employee of Arrow and has more than five years' experience which is relevant to the style of mineralisation and type of
deposit under consideration and to the activity which he is undertaking to qualify as a Competent Person as defined in the 2012 Edition of the "Australasian Code for Reporting of

Exploration Results, Minerals Resources and Ore Reserves”. Mr Golden consents to the inclusion in the presentation of the matters based on his information in the form and context in

which it appears. Page 1
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Market Capitalisation’ $14.6M
Cash? $2.2M
Shares on issue (ASX:AMD) 1,826M
Convertible note $1.0M
Performance rights? 139.3M
Unlisted options 174.8M
Major Shareholders

GenGold Resource Capital 7%
Lowell Resources Funds Management 3%
AMD Board and Management 3%
Top 20 Shareholders 35%

Calculated based on share price of 0.8¢ as at 31 October 2021
Cash as at 30 September 2021
Performance rights vest in two equal tranches:

Tranche 1. JORC compliant resource of at least 0.5Moz at a cut-off grade of 0.5g/t Au
Tranche 2. JORC compliant resource of at least 1.0Moz at a cut-off grade of 0.5g/t Au
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Arrow’s Discovery Pedigree
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DR FRAZER TABEART - CHAIRMAN

HOWARD GOLDEN - MANAGING DIRECTOR

TOMMY MCKEITH - NON-EXECUTIVE DIRECTOR

HUGH BRESSER -TECHNICAL DIRECTOR

BALLO BOUREIMA - BURKINA FASO COUNTRY MANAGER
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Arrow board and management
have a rich history of discovery
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Regular frequent community consultations
Support for local women'’s business development
Local infrastructure support (water, health care)
COVID-19 protocols in place for employees and
contractors
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Arrow Focussed on Near-term Discovery Z S MINERALS

Burkina Faso

Vranso Gold Project in Burkina Faso consolidated
« 1,300 km? of prime Boromo Greenstone Belt now accessible
« Historical data show highly mineralised 37 km corridor
«  Dirilling on drill-ready sites to begin in November

«  Geophysics and geochemistry planned for 2021on new targets

Hounde South Gold Project
« Earn-in with Fortuna Silver Mines — Arrow to maintain at least 30%

Nako Gold Project — Encouraging soil geochemistry results
Boulsa Gold Project — Abutting WAF's Sanbrado Mine

Australia
Strickland Cu-Au Project — Drill-ready Cu-Au target
Plumridge Ni project
« Arrow maintains NSR from IGO

Malinda Lithium project -
. Electrostate earning in - Arrow retains at least 15% plus stake in IPO
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Unique Gold Exploration Opportunity ﬁmfﬂtw

Arrow has entered into commercial agreements to secure access to an
under-explored ‘gap’ in the Boromo Greenstone Belt
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Vranso Project

Consolidated Land Package

ARROW IS UNLOCKING THE
POTENTIAL OF AN EMERGING

HIGH-GRADE GOLD DISTRICT
IN BURKINA FASO

Aggressively exploring six high-grade drill-
ready gold targets within 20 km radius

Building on success at our Dassa gold
discovery

Multifaceted exploration programme underway

85 km of underexplored mineralised belt
consolidated

Capitalising on existing infrastructure

Experienced West African team
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Vranso Project Permits
Greenstones

Major Structure

Mines

Deposits

Advanced Projects
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Burkina Faso

ASX: AMD Announcement 28 April 2021 — Burkina Faso Update — Unlocking the Potential
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Vranso Project

Mineralised Trend (West)
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ASX: AMD Announcement 04 March 2021 — New Results Continue To

Grow Dassa Gold Discovery

ASX: AMD Announcement 19 August 2021 — Drilling Highlights Extensive Gold Mineralisation Divole East
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* Dassa

» Two zones of gold
mineralisation (1,000m and
600m in strike)

* Both open along strike and
at depth.

* Gold is mostly in oxides,
shallow, and shallow-dipping

* Main
+ Dirilled by Arrow
* Good and consistent gold
intersections
» Ready for RC drilling

* Poa
» Sparsely drilled
+ Significant mineralised
intercepts
» Extension of the Main
structure
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Dassa Deposit MINERALS

Shallow, continuous, oxide gold Stacked Sections
on granite-sediment contact With Gold in Drillholes
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Drilling at Dassa is planned to expand the mineralised envelope as well as drilling

in a 20 km radius on other targets to develop a significant volume of gold Page 9



Vranso Project

Mineralised Trend (East)
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¢ Guido
» Historical JORC 2004)
resource of 139,000 koz Au
* Open in all directions

* Semapoun
* High-grade gold in wide-
spaced shallow drilling from

* Bantole
+ Single line of drilling
+ Continuous mineralisation
+ High-grade gold intercepts
« Adjacent to 100% Tombi-
Ouest permit
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RC Drilling - [Q2 FY2022]

Pilimpikou

1,400,000 mN|
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ASX: AMD Announcement 28 April 2021 — Burkina Faso Update — Unlocking the Potential Page 11



On Target for Success

Access

Excellent infrastructure
and community
support <150 km from
Burkina capital
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Discovery

Dassa and Guido provide a
springboard to establish
Vranso as a significant gold
district in Burkina Faso

Geology

Control of district-scale
belt with multiple defined
targets in 2,000 km?

of productive greenstone
belts

Team

Experienced and
motivated team
in Australia and
Burkina Faso
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Arrow Minerals Limited
ASX : AMD

Suite 5, 63 Hay Street
Subiaco WA 6008

Phone: +61 8 9383 3330
Email: info@arrowminerals.com.au
Website: arrowminerals.com.au




Strickland Cu-Au Project
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Airborne EM (coloured background above), RC
drilling and downhole EM targeted a large halo of
anomalous surface Cu geochemistry.

Drillhole STKV009 cut elevated
copper, 20m at 0.22% Cu. A
downhole EM survey confirmed
two distinct zones of conductance.

Plate 1 — 50m long and 50m wide
with a conductance of 150
Siemens.

Plate 2 — 300m long and 100m
wide, with a conductance of 1000
Siemens. Target for future drilling
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STRICKLAND RC DRILLING
Section 667400N
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ASX: AMD Announcement 06 August 2021 — Highly Conductive Anomalous Target Identified in Copper-gold Drilling at Strickland
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