
ANNUAL GENERAL 
MEETING
STRATEGY AND CORPORATE OVERVIEW

MAY 2025



CORPORATE 
OVERVIEW

2
AUSTRALIAN OIL CO   AGM MAY 2025



DIRECTORS AND OFFICERS

AUSTRALIAN OIL CO   AGM MAY 2025
3

Kane Marshall
Managing Director
Kane has over 20 years’ experience in various roles 
as a director, geologist, petrumeum engineer and 
company builder. He is currently  the  Non-Executive 
Chairman of NSX listed diamond explorer 
Consolidated Africa Limited and Non-Executive 
Chairman of ASX listed IPB Petroleum Limited. 

Prior to these appointments Kane held various senior 
roles including COO of with Bounty Oil and Gas NL, 
MD and CEO of Key Petroleum Limited and as a  Non-
Executive Director of  Hawkley Oil and Gas Limited.

Mr Marshall holds academic qualifications which 
include a Master of Petroleum Engineering from 
Curtint University of Technology, and a BSc 
(Petroleum Geology) and a BCom (Investment 
Finance and Corporate Finance) from the University 
of Western Australia

Chris Hodge
Non Executive Chairman
Chris is a trained geologist and geophyscisist and 
highly experienced and successful manager of oil and 
gas E&P companies. He has acted as both a Non-
executive and Managing Director with ASX listed 
companies including Adelphi Energy Ltd, ROC Oil 
Company Ltd and Horizon Oil Ltd. He has also acted 
as a trusted advisor to both Mitsui & Co Ltd. and 
Mitsubishi Corporation.  

As MD of Adelphi, Chris guided the company to being 
a first mover in the Eagleford shale in Texas and at 
Horizon, Chris oversaw the transition from a troubled 
exploration and production company to a debt-free 
dividend paying entity with strong oil production and 
a bright future. 

Chris holds a B.Sc (Hons) in Geology from Liverpool 
University, a M.Sc in Structural Geology from Imperial 
College and a Graduate Diploma in Applied Finance 
and Investment from the Securities Institute of 
Australia.

Bill Ashby
Non Executive Director
Bill  has thirty-eight (38) years of experience in 
upstream oil and gas covering the disciplines of 
geoscience, sub surface engineering, drilling, 
development and production.

He has a track record of finding and developing 
significant discoveries, most recently in PNG, 
Caldita/Barossa in Australia, Gulf Coast USA 
(Eagleford Shale) and Madura Strait Indonesia.

Mr Ashby is focussed on business outcomes that 
lead to upstream development and production of 
resources.  He has small to mid-cap Australian listed 
company experience including at Nido and Adelphi, 
complemented by major company experience 
(ConocoPhillips and Mobil) internationally.

Mr Ashby holds a Bachelor of Applied Science 
Geophysics and Graduate Diploma in Applied Physics 
from the  Western Australian Institute of technology  
(WAIT) now Curtin University. 

Jordan McArthur
Company Secretary
Jordan is a Chartered Accountant and has fourteen 
years corporate and financial experience in Australia 
and the United Kingdom



CORPORATE AND STRATEGIC STATUS 

AUSTRALIAN OIL CO   AGM MAY 2025
4

• The Company has now exited underperforming assets in Canada and Philippines

• Cash consideration for these assets totalling A$3 million finally received ending both 
shareholder and joint venture relationship defining new chapter and reset of the 
Company

• Board Restructure with the appointment of Chris Hodge as Non-Executive Chairman

• Focus now on turning Californian assets cash positive and to deliver on the 
considerable exploration potential 

• Cash resources of $1.4 million as at 31 March 2025
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• Active in three (3) counties:
• Tehama County (Malton Wells – VBC-1, 

VBC-2 and VBC-3) tied into Mantis 
Meter 

• Glen County (Stoney Creek/Rio 
Grande/Rancho Capay/Big Jake, Borba 
and Dempsey) predominantly producing 
into Stoney Creek Master Meter

• Rio Vista County (Reclamation Board 
Wells 7 and 8) producing into recently 
acquire pipeline from PG&E

• Other leases have inactive wells 
including Contra Costa (Neely 
and Reedy wells) 

• Looking at other development 
opportunities in Rio Vista area to 
optimise operating costs and take 
advantage of favourable gas 
prices



CURRENT PRODUCTION AND FUTURE POTENTIAL

• Production slowly in decline not assisted by shut in of  
Neely-2 in August 2024

• Last quarter production drop due to connection of 
pipeline for the Reclamation Board (RB) wells (bottom 
left) to CRC gathering system (bottom left)

• RB-7 & 8 online free flowing at 240 mscf/d looking to 
boost with soap and compression

• Goal of 15 mmscf monthly (=500,000mcf/Qtr) and 
booking of reserves (rather then gas flows that have 
been resulting a loss making operation) within 1 year 
by:

• Reducing operating costs – using company owned pipelines 
and compressors

• Re-routing of VBC wells through other Operator’s meter, 
resulting in less system back pressure, higher rates and lower 
operating costs

• Acquire other value accretive leases either in production or 
near development, particularly in Rio Vista area

• Look at sidetrack in current leases (Rec Board-5) and 
deepening opportunities

Flow Rate Target

Neely-2 shut-
in

7



STRATEGIC PLAN
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AOK STRATEGIC OBJECTIVES
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OPTIMISE 
DEVELOPMENT 

ASSETS
Reduce costs, maximise production, become self-funding

IDENTIFY AND 
ACQUIRE NEW 

VENTURES

Primarily Sacramento basin with synergies, but also Australia and 
SE Asia 

EXECUTE WORK 
PROGRAMS Identify and drill 1-2 wells across portfolio within a year 

REVOLVING DOOR OF 
GEOLOGICAL SUCCESS

Capitalise on geological success by expanding acreage positions 
and accelerating commercialisation of any resource
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• California (primary)
• Take advantage of our local operating expertise and economies of scale with current inventory of properties
• Several bolt on opportunities already identified – both oil and gas
• Exploration leasing costs affordable compared to other jurisdictions with leverage from current technical 

database

• Other opportunities (secondary)
• Australia onshore oil and gas opportunities with exploration potential in a producing basin
• South East Asia where commercial terms are favourable and management has existing geological knowledge



THANK YOU
 For more information please contact us.

Head Office:
Level 1, 31 Cliff Street, Fremantle, WA 6160
Australia
T: (08) 9388 2654
E: enquiries@australianoilco.com.au

Investors / Shareholders:
Investor Relations
Stewart Walters
E: stewart@marketopen.com.au
M: +61 414 644 166

Managing Director:
Kane Marshall
Managing Director
E: companysecretary@australianoilco.com.au
M: +61 111 111 111

australianoilco.com.au

Jordan.Mcarthur
Stamp

Jordan.Mcarthur
Stamp
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This  presentation  contains  summary  information  and  statements  about  Australian Oil Company Limited  
(ASX.AOK)  (AOK),  its  subsidiaries  and  their  respective  activities,  which  is  current  as  at  the date  of  this 
presentation (unless otherwise indicated).The information in this presentation is  general in  nature and does 
not purport to be exhaustive. For example, this presentation does not purport to contain all of the information 
that investors may require in evaluating  a possible investment  in   AOK.  It has  been  prepared  by  AOK with  
due  care but  no  representation  or warranty,  express  or  implied,  is  provided  by  AOK  in   relation  to the 
currency,  accuracy, reliability, fairness or completeness of the information, opinions or conclusions in  this 
presentation. 

This presentation should be read in conjunction with AOK’s other periodic and continuous disclosure 
announcements lodged with the Australian Securities Exchange (ASX),   which are available on the ASX 
website (at www.asx.com.au) and the AOK website (at www.australianoilco.com.au).

No  person  other  than  AOK  has  authorised  or  caused  the issue,  release,  submission,  distribution  or  
provision  of  this  presentation, or  takes  any  responsibility  for,  or  makes  or    purports  to make, any 
statements, representations or undertakings in this presentation. AOK, to the maximum extent permitted by 
law, expressly excludes and disclaims all liability (including, without limitation, any liability arising out of fault 
or negligence on the part of any person) for any direct, indirect, consequential or contingent loss or damage, or   
for any costs or   expenses, arising from the use of   this presentation or its contents  or    otherwise arising  in 
connection  with it .  

AOK  does  not  make  any  representations  or  warranties  (express  or  implied)  to you  about  the  currency,  
accuracy,  reliability  or  completeness  of the information, opinions and conclusions in  this presentation 
(including, without limitation, any financial information, any estimates or projections and any other financial 
information). 

This presentation  is  not  a  prospectus,  product  disclosure  statement  or  other  disclosure  document  
under  the  Corporations Act,  or  other  offering  document  under  Australian  law  or    any  other  law.  This 
presentation has not been lodged with the Australian Securities and Investments Commission. This 
presentation, and the information contained in  it,   is  provided for information purposes only and is not an 
offer or solicitation or an invitation or recommendation to subscribe for, acquire or buy securities of AOK, or 
any other financial products or securities, in  any place or   jurisdiction. 

This  presentation may  not  be  released  to US wire services  or  distributed  in  the  United  States. This  
presentation  does not constitute  an  offer  to  sell,  or  the  solicitation of  an  offer  to buy,  any securities  in  
the United States or any other jurisdiction in  which such an offer would be unlawful. The securities referred to 
in  this document have not been, and will not be, registered under the US Securities Act of 1933(US Securities 
Act) and  may not be  offered or sold  in   the  United  States  except  in   transactions exempt  from, or not  
subject  to, the  registration  requirements  of    the  US  Securities  Act  and applicable  US state securities 
laws. This presentation, and the information provided in  it,  does not constitute, and is  not intended to 
constitute, financial product or investment advice (nor tax, accounting or   legal advice) or a recommendation 
to acquire any securities of AOK. It has been prepared without taking into account the objectives, financial or 
tax situation or particular needs of   any individual. Any investment decision, should be made based  solely  
upon  appropriate  due  diligence  and  other  inquiries.  Before  making any investment  decision,  investors 
should  consider  the  appropriateness  of    the  information  having  regard  to  their  own objectives, financial 
and tax situation and needs and seek professional advice from their legal, financial, taxation or other 
independent adviser (having regard to the requirements of   all relevant jurisdictions). AOK is not licensed to 
provide financial product advice in  respect of an investment in  securities, and do not purport to give advice of   
any nature. An investment in  any listed company, including AOK, is subject to risks of loss of income and 
capital. 

Past  performance  metrics  and  figures,  as  well  as  pro  forma  financial  information,  included  in  this  
presentation  are  given  for  illustrative  purposes  only  and  should  not  be  relied  upon  as  (and  are  not)  an 
indication of   AOK’s views on AOK's future financial performance or condition or prospects (including on a 
consolidated basis). Investors should note that past performance of AOK, including in  relation to the historical 
trading price of shares, production, reserves and resources, costs and other historical financial information 
cannot be relied upon as an indicator of (and provide no guidance, assurance or guarantee as to) future 
performance, including the future trading price of   shares. The historical information included in  this 
presentation is,    or is  based on, information that has previously been released to the market. 

As noted above, an investment in  shares in  AOK is  subject to investment and other known and unknown 
risks, some of   which are beyond the control of AOK. These risks, together with other general risks applicable 
to all investments in  listed securities not specifically referred to, may affect the value of shares in  AOK in  the 
future. AOK does not guarantee any  particular rate of return or the performance of   AOK, nor guarantee the 
repayment of capital from AOK, or any particular tax treatment. When making any investment decision, 
investors should make their own enquires and investigations regarding all information in  this presentation, 
including but not limited to the assumptions, uncertainties and contingencies which may affect future 
operations of   AOK, and the impact that different future outcomes may have on AOK. 
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