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AROVELLA R&D TAX REBATE OF $4.03 MILLION

Arovella Therapeutics Ltd (ASX: ALA) ACN 090 987 250 (Arovella or the Company) is pleased to announce that
it has received an FY2026 R&D Tax Incentive refund of $4.03 million. These funds further strengthen
Arovella’s cash position as it progresses development of its lead asset and the dosing of its first patient.

Acting CEO, Dr Nicole van der Weerden, noted, “The $4.03 million R&D tax refund further strengthens
execution of our clinical and development programs. Arovella is well placed to advance the Phase 1 trial
through safety and efficacy, while progressing ALA-105 towards the clinic.”

The Australian Government's Research and Development Tax Incentive is a program to encourage businesses
to undertake research and development (R&D) activities and provides eligible companies with cash refunds
for 43.5-48.5% of eligible expenditure on research and development.

Release authorised by the Arovella Limited Board of Directors.
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About Arovella Therapeutics Ltd

Arovella Therapeutics Ltd (ASX: ALA) is focused on developing its invariant natural killer T (iNKT) cell therapy
platform licensed from Imperial College London to treat blood cancers, solid tumours, and autoimmune
disease. Arovella’s lead product is ALA-101. ALA-101 consists of CAR19-iNKT cells that have been modified to
produce a Chimeric Antigen Receptor (CAR) that targets CD19. CD19 is an antigen found on the surface of
numerous cancer types. iNKT cells also contain an invariant T cell receptor (iTCR) that targets glycolipid bound
CD1d, another antigen found on the surface of several cancer types. ALA-101 has had its Investigational New
Drug application (IND) accepted by the US FDA and is being developed as an allogeneic cell therapy, which
means it can be given from a healthy donor to a patient. Arovella is also expanding into solid tumour
treatment through its CLDN18.2-targeting technology licensed from Sparx Group. Arovella will also
incorporate its IL-12-TM technology into its solid tumour programs.

Glossary: iNKT cell — invariant Natural Killer T cells; CAR — Chimeric Antigen Receptor that can be introduced
into immune cells to target cancer cells; TCR —T cell receptors are a group of proteins found on immune cells
that recognise fragments of antigens as peptides bound to MHC complexes; B-cell lymphoma — A type of
cancer that forms in B cells (a type of immune system cell); CD1d — Cluster of differentiation 1, which is
expressed on some immune cells and cancer cells; aGalCer — alpha-galactosylceramide is a specific ligand for
human and mouse natural killer T cells. It is a synthetic glycolipid.

For more information, visit www.arovella.com
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