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Askari Metals Acquires Second Lithium Project
Increas ing the Strategic Footprint of the Uis Lithium
Project , Namibia
~ Initial field reconnaissance has observed abundants  podumene mineralisation at surface
with recent h igh-grade Lithium r ock chip assay results up to 3.2% LEO~
~ High-Grade Tantalum Rock Chip Assay Results up to 663 ppm Ta ~
~ High -Grade Rubidium Rock Chip Assay Results up to 1,640 ppm Rb ~
~ Field sampling campaign already underway with >1 53 samples collected ~
~ Fully permitted with — a 3,5600m RCdrilling campaign starting in January 202 3 ~
~ Drilling at EPL 7345 progressing well with an  interim drilling update due shortly ~

Highlights:

A Binding Heads of Agreement (HoA) signed with Earth Dimensions Consulting (Pty) Ltd (Earth
Dimensions ) (based in Namibia) to acquire a n 80% interest in EPL 8535 located near the town of
Uis in Namibia, Africa

A EPL 8535 covers an area of 194.59 km 2 and is located directly along strike of the AfriTin

B1/Cl1l Mining Licence as wel/l as the Companyt s
Mine which is currently in operation

A This acquisition increases the strategic footprint of the Uis Lithium Project which now
covers an area of 308.12 km 2 in a prime pegmatite mineral field which contains known
high-grade lithium, tantalum, tin and rubidium mineralisation

A High-grade pegmatite samples were collected from surface by the Company as part of an
initial field evaluation program in October 2022 with assay results including:

A Lithium rock chip samples with assay results up to 3.2% Li ,0O; along with 1.8% LiO;
1.0% LpO; and 0.7% LpO from surface

A Tantalum rock chip samples with assay results up to 663 ppm Ta

T

Rubidium rock chip samples with assay results up to 1,640 ppm Rb

A Results represent only 7 samples collected by the Company during an initial
technical assessment , with a field sampling campaign already underway as part of
the due diligence investigations of the Company with more than 153 samples
collected to date

A Uis Lithium Project is located less than 2.5km from the operating Uis  Mine owned by AfriTin
Mining plc (LSE. ATM) which hosts a JORC (2012) mineral resource of 71.54Mt @ 0.63%
Li»O, 0.134% Sn and 85ppm Ta (source 2022 -08-18-ATM-Lithium -Webinar.pdf (afritinmining.com) )

A Uis Lithium P roject is located approximately 230km by road to the deep water port of
Walvis Bay along a well maintained road where the last 70km to site is currently being
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Figure 1: Example of unaltered spodumene identified at surface at the large tin mine working on EPL 8535 (Uis
Lithium Project) - Note: Visual estimates should not be considered a proxy or substitute for laboratory analysis.
Assay results are expected to be received in January 202 3, subject to turnaround times at the laboratory . Sample
Tag: U4681; Sample location + E:472219 and N: 7639525
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Figure 2: Large pegmatite mine working with an example of unaltered spodumene identified at surface at the mine
workings on EPL 8535 (Uis Lithium Project) - Note: Visual estimates should not be considered a proxy or substitute

for laboratory analysis. Assay results are expected to be received in January 202 3, subject to turnaround times at

the laboratory . Sample Tag: U4672; Sample location t E:472460 and N: 7639905

** This announcement is authorised by the executive board on behalf of the Company  **
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Figure 3: Example of fresh spodumene needles (close -up) identified at a pegmatite mine working located on EPL
8535 (Uis Lithium Project) - Note: Visual estimates should not be considered a proxy or substitute for laboratory
analysis. Assay results are expected to be received in January 202 3, subject to turnaround times at the laboratory
Sample Tag: U4797; Sample location t E:480813 and N: 7635657

Acquisition is subject to shareholder approval with a General Meeting of shareholders planned for
January 2023

Expansion of the Uis Lithium Project supports the plans of Askari Metals to evolve into a focused
lithium exploration and development company

A Lithium projects in Namibia will be explored in tandem with its lithium projects located in
Australia

A Zhejiang Kanglongda ar e supportive of the Companyts stra
resources to further the exploration of the Australian -based lithiu m projects

A Potential s pin out of the Australian -based gold and copper assets is planned for 2023

A Company will continue to grow its footprint in Namibia through the acquisition of
additional complimentary project areas

The Company is planning to conduct an RC drilling campaign of up to 3,500m testing the
mineralisation of the pegmatites beneath  the surface at EPL 8535

A Drilling will be conducted across three phases with  Phase | due to commence in January
2023 t fully permitted and approved to drill

The expansion of the Uis Lithium Project underpins the transformational change that is underway
for Askari Metals

** This announcement is authorised by the executive board on behalf of the Company  **
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Askari Metals Limited ( ASX: AS2) AgkHLti MetalsN  cCompéaldy N )an Australian based exploration

company with a portfolio of battery metals (Li +C u) and precious metals (Au + Ag) projects across

Namibia, Western Australia, Northern Territory and New South Wales , is pleased to announce that it

has executed a Binding Heads of Agreement ( HoA) with Earth Dimensions Consulting (Pty) Ltd, an

entity registered in Namibia, Africa (  Earth Dimensions ) and the Shareholders of Earth Dimensions in

relation to the acquisition of 80% of the issued capital of Earth Dimensions. Earth Dimensions is the

100% owner of Exclusive Prospecting Lic ence (EPL) 8535 which is located directly along strike of the

AfriTin MiningplcB1/ C1 Mi ni ng Licence as well as (EPh7845odmp any t
the AfriTin Mining plc Uis Mine which is currently in operation

The acquisition of EPL 8535 represents a significant expansion of the Uis Lithium Project currently

owned by the Company , located in Namibia, Africa and covers an area of 194.59 km?2. The Uis Lithium

Project (EPL 7345 and EPL 8535) now covers an area of 308.12 km 2 and is located less than 5km from

the township of Uis and less than 2.5km from the operating Uis Mine owned and operated by AfriTin

Mining plc (LSE. ATM), within the Erongo Region of west -central Namibia. Swakopmund, the capital

city of the Erongo Region and Na lodated appraximdtety d65kmh | ar g
due south of the Uis Lithium Project while the Namibian capital city of Windhoek is located
approximately 270km southeast of the Uis  Lithium Project.

The Uis Lithium Project boasts more than 80 mapped pegmatites  across the project area , with many
of the peg matites having been mined historically for tin and semi  -precious stone. An abundance of
altered spodumene is visible both within the workings and the mined rock around the workings. The
map below provides an overview of the location of the Uis  Lithium Project relative to the infrastructure
servicing the region and the location of the operating Uis Mine owned and operated by AfriTin Mining
plc (LSE. ATM).

Uis Tin-Tantalum-Lithium Mine
71.54Mt @ 0.63% Li20,
0.134% Sn and 85ppm.Ta

Askari Metals Limited %
Uis Lithium Project

Deep Sea Port
Uis - Walvis Bay = 230km

Map showing Askari Metals Ltd. “Uis-Lithium Project” and the “Uis Tin-Tantalum-Lithium Mine” owned scale 20-Nov-2022 Uis
by AfriTin Mining Plc. The locations of the Walvis Bay deep sea port and the capitol of Namibia, 111900990 [ Lambrechis I "
M/?é'«(\ﬁ.& Windhoek, are also shown. e 20000 Lithium Project

Figure 4: Location map of the Uis Lithium Project (EPL 7345 and EPL 8535), recently acquired by Askari Metals Limited.
Also shown is the infrastructure servicing the region and the deep water port at Walvis Bay which is located
approximately 230km by a well -maintained network of roads to site. The Uis Mine and the B1/C1 Mining Licence both
owned and operated by AfriTin Mining plc (LSE. ATM) are also shown which are located less than 2.5km from the Uis
Lithium Project and hosts a JORC (2012) Mineral Resource of 71.54Mt @ 0.63% Li20, 0.134% Sn and 85ppm Ta(source
2022 -08-18-ATM-Lithium -Webinar.pdf (afritinmining.com) )

** This announcement is authorised by the executive board on behalf of the Company  **
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The image below illustrates the operations of the currently operating Uis Mine owned by AfriTin Mining
plc (LSE. ATM) which is located less than 2.5km from the Uis Lithium Project (EPL 7345 and EPL 8535),
acquired by Askari Metals Limited.

AfriTin Mining plc (LSE. ATM) - Uis Tin-Tantalum -Lithium Mine
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Figure 5: Current mining operations at the V1V2 pit of the Uis Tin-Tantalum -Lithium Mine owned and operated by
AfriTin Mining plc (LSE. ATM), located less than 2.5km from the Uis Project, recently acquired by Askari Metals Limited
Also shown is the processing facility and the location of t he lithium pilot plant which is currently undergoing
construction for commissioning due Q1 2023, source 2022 -08-18-ATM-Lithium -Webinar.pdf (afritinmining.c _om)

Recent drilling by AfriTin Mining plc (LSE. ATM) at the V1V2 pit has demonstrated the significant
mineralisation present, with  significant pegmatite intersections includ ing:

A 114 mat 0.151% Sn, 75 ppm Ta, and 0.63% L,O within drill hole V1V2042 from 116m to 230m ,
including:
108m at 0.146% Sn, 65 ppm Ta and 0.65% Li,O for hole V1V2046 from 101m to 209m;
75m at 0.183% Sn, 76 ppm Ta, and 0.76% Li,O from 92m to 167m; and
A 23mat 0.153% Sn, 102 ppm Ta and 0.46% Li,O from 57m to 80m for drill hole V1V2056
Notabl e intersections of lithium mineralisation within the pegmatite intersections include:
A 10m at 1.35% Li,O for drill hole V1V2042 from 211 m to 221 m; and
A 38m at 1.00% Li,O for drill hole V1V2056 from 107 m to 145 m.

A
A

Refer to https://polaris.brighterir.com/public/afritin_mining/news/rns/story/rg9opzx for further
information.

These drilling results demonstrate the extent of the mineralisation of the pegmatites within the Uis
region.

The terms of the acquisition are summarise d in Appendix A.

** This announcement is authorised by the executive board on behalf of the Company  **
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Commenting on the significant expansion of the Uis Lithium Project, Executive Director , Mr Gino
Dt A nsiated:

UThe significant expansion of the Uis Lithium Project underpins the transformational change that is
underway for the Company as we expand our exposure to the battery metals sector. The initial
acquisition of EPL 7345 sat directly in between the Uis Mine and the B1/C1 Mining Licence both owned

by AfriTin Mining plc. Th e acquisition of EPL 8535 significantly compl ements this strategic position as
we expand our holding at the Uis Lithium Project to more than 300 km 2 in an area that can only be
described as the best real -estate in Namibian Lithium. To acquire a second advanced exploration
licence within 2.5km from an operating mine sharing the same geology and mineralised pegmatites

/s remarkable , and something that the Company is very proud of achieving . The Uis Lithium P roject
not only boasts exceptional lithium , tantalum, tin and rubidium mineralisation but is loca ted less than
230km from the deep water port of Walvis Bay. Infrastructure in this region is readily accessible with

a well maintained network of roads direct to site as well as access to power and water.

During our recent site visit to the Uis Lithium Project in October 2022, we visited both EPL 7345 and
EPL 8535 and inspected a number of the large mine workings and mapped pegmaltites. There are more
than 80 mapped pegmatites across the project area with several of them already opened up exposing
the quartz core and the target mineralised zone.

An initial site evaluation campaign was completed at EPL 8535 during which only 7 samples were
collected to provide a high -level overview of the project area. These results identified spodumene rich
miner alisation with grades up to 3.2% Li »O as well as high-grade tantalum up to 663ppm Ta and high -
grade rubidium up to 1,640ppm Rb. It is not very often that a Company is able to achieve such a high
standard of mineralisation and we are clearly excited by what  we have seen. A due diligence field
sampling and mapping campaign Iis nearing completion with more than 150 samples collected to date.

We expect those results during January 2023 .

We are steadily building the mineralisation model for the project and are  planning to commence an RC
drilling campaign at EPL 8535 of 3,500m starting in late January 2023 at the same time that we
embark upon Phase Il RC drilling at EPL 7345 . This will mean that the Company will have two drill rigs
operating at the Uis Lithium Pr oj e c t . Wet ve sai d hése aretimepreject that makel y ,
companies.

We are excited about the future and look forward to keeping our shareholders informed as we continue
to progress. N

Initial Field Sampling and Mapping

During late October 2022, the Company completed a discrete field exploration campaign as part of an
initial review of the prospectivity of EPL 8535 comprising a site visit and a partial sampling campaign
through which a limited number of samples were collected to provide a high -level overview of the
project area . During this discrete sampling and mapping campaign, the Company collected a total of
seven (7) samples and visit ed a limited number of pegmatites and historic tin and semi -precious stone
mine workings that were identified at EPL 8535. The pegmatites visited were identified as being high
priority based on their location which were within the same strike direction as those pegmatites
identified at EPL 7345 (part of the Uis Lithium Project) and th  ose that are currently being drilled and
mined at the nearby Uis Mine which is owned and operated by AfriTin Mining plc (LSE. ATM).

Each of the seven (7) rock samples were analysed for several elements including Lithium (Li), Caesium
(Cs), Tin (Sn), Rubidium (Rb), Niobium (Nb) and Tantalum (Ta). Whilst this discrete sampling campaign
was only an initial program for the Company at EPL 8535, it is currently being expanded upon with a
thorough field due diligence sampling and mapping campaign. The rock sampl es collected during the
initial high -level technical review have d emonstrated the mineralised fertility of the LCT -type
pegmatites across EPL 8535 and furthermore provided the Company with significant confidence of

the exploration upside that remains untes ted at EPL 8535.

** This announcement is authorised by the executive board on behalf of the Company  **
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Each of the rock samples collected were taken from old mine workings across EPL 8535 and have
been followed up by the Company during its due diligence field mapping and sampling campaign.

Table 1 outlines the assay resul ts from the initial technical review and discrete sampling and mapping
campaign conducted by the Company .

Sample No. Easting Northing Li (ppm) Li20 (%) Sn (ppm) Ta (ppm) Rb (ppm)
u4797 480813 7635657 8,340 1.8 184 62.1 155.5
U4798 480813 7635657 4,760 1.0 295 38.8 212
U4799 480813 7635657
u4677 472294 7639661
U4678 472294 7639661
U4679 472224 7639542
B2563 472666 7639745

Table 1: Significant multi -element assay results received from the October 2022 discrete field sampling and mapping
campaign completed by the Company

The map below outlines the location of the samples that were collected during the October 2022 high-
level technical assessment of EPL 8535 completed by the Company as well as the high -grade assay
results collected from EPL 7345 which were collected both by the Company in September / October
2022 and LexRox in July 2022 .
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Map showing the Askari Metals Ltd “Uis Lithium — Tantalum Project” including EPL7345 and the newly Scale 02-Dec-2022 Uis
acquired EPL8535. The “Uis” and C1/B1 mine licences belonging to Afritin, are also shown, as well as "'GUOZU J. Lambrechts Lithium-Tantalum
ASKARI sample results previously announced from EPL7345. - Project

Figure 6: Sample location map from the October 2022 discrete field technical evaluation campaign completed by the
Company at EPL 8535 (recently acquired by Askari Metals Limited ). Also shown is the Uis Mine owned and operated by
AfriTin Mining plc (LSE. ATM). The location of the pit, ore dumps and infrastructure associated with the AfriTin Mi  ning
plc operations is clearly visibl e. The sampling results from the Company at EPL 7345 during its due diligence field
exploration campaign in September / October 2022 are also shown. The sampling results collected by LexRox at EPL
7345 in July 2022 are also shown

** This announcement is authorised by the executive board on behalf of the Company  **
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Due Diligence Sampling and Mapping Campaign

During late October / November 2022 the Company commissioned a geologist and technical team to
conduct a field mapping and sampling campaign as part of the due diligence process for EPL 8535,
part of the Uis Lithium Project. The Company has collected more than 15 3 samples to date with the
results expected over the next 4 -6 weeks. As part of the sampling campaign, a number of mapped
pegmatites were visited together with  several large tin and semi -precious stone mine workings
located close to the operating Uis Mine as well as other pegmatites located along the same strike
direction as the Uis Mine and those identified at the neighbouring B1/C1 mining licence (AfriTin Mining
plc) and at EPL 7345.

A number of large pegmatite structures have been identified at EPL 8535  and following receipt of the
results from the due diligence mapping and sampling campaign, the Company plans to complete an
initial 3,500m RC drilling campaign, commencing in January 20  23.

The figures below provide an overview of the pegmatites and samples collected during the due
diligence field program.

Figure 7: Samples containing unaltered spodumene collected from EPL 8535 during the October / November 2022 due
diligence field sampling campaign - Note: Visual estimates should not be considered a proxy or substitute for laboratory
analysis. Assay results are expected to be received in January 202 3, subject to turnaround times at the laboratory
Sample Tag: B2561 ; Sample location t E:472676 and N: 7639731

** This announcement is authorised by the executive board on behalf of the Company  **
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Figure 8: Sample containing altered spodumene, coloured in pale green, collected during the October  / November 2022
due diligence field sampling campaign at EPL 8535 with a large mine working and stockpile shown in the background

- Note: Visual estimates should not be considered a proxy or substitute for laboratory analysis. Assay results are
expected to be receiv ed in January 202 3, subject to turnaround times at the laboratory . Sample Tag: U4742; Sample
location + E:476599 and N: 7632913

** This announcement is authorised by the executive board on behalf of the Company  **
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Figure 9: Sample containing unaltered spodumene collected from EPL 8535 during the October / November 2022 due
diligence field sampling campaign - Note: Visual estimates should not be considered a proxy or substitute for laboratory
analysis. Assay results are expe cted to be received in January 202 3, subject to turnaround times at the laboratory
Sample Tag: U4674 ; Sample location t+ E: 472460 and N: 7639905

** This announcement is authorised by the executive board on behalf of the Company  **
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EPL 8535 which was visited during the October /November 2022

Figure 10: Deep pegmatite mine working identified
due diligence field sampling campaign

** This announcement is authorised by the executive board on behalf of the Company  **
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Figure 11: Altered spodumene, coloured in pale green, contained in a pegmatite outcrop collected during the October /
November 2022 due diligence field sampling campaign at EPL 8535 - Note: Visual estimates should not be considered
a proxy or substitute for laborator y analysis. Assay results are expected to be received in January 202 3, subject to
turnaround times at the laboratory . Sample Tag: U4685 ; Sample location + E:472674 and N: 7639740

** This announcement is authorised by the executive board on behalf of the Company  **
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Figure 12: Significant old mine workings located and sampl
diligence field exploration sampling and mapping campaign

A
. 3

** This announcement is authorised by the executive board on behalf of the Company
Askari Metals Limited

*k

ACN646 034 460 | 17 Lacey Street, Perth WA 6000 | www.askarimetals.com



M

METALS LIMITED

. , [ Yo S
Figure 13: Example of lepidolite mineralisation identified at EPL 8535 together with green and blue tourmaline at a large
mine working visited during t he October / November 2022 due diligence field sampling campaign - Note: Visual
estimates should not be considered a proxy or substitute for laboratory analysis. Assay results are expected to be

received in late November 2022, subject to turnaround times at the laboratory . Sample Tag: U4743; Sample location +
E:476599 and N: 7632913

** This announcement is authorised by the executive board on behalf of the Company  **
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due diligence field ex ploration sampling and mapping campaign

** This announcement is authorised by the executive board on behalf of the Company  **
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Figure 15: Large pegmtite outrop identifid at EPL 8535 during the October / November 2022 due diligence field
exploration sampling and mapping campaign

Figure 16: Significant old mine workings located and sampled at EPL 8535 during the October / November 2022 due
diligence field exploration sampling and mapping campaign

** This announcement is authorised by the executive board on behalf of the Company  **
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