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Arrow Minerals Limited (ASX: AMD) (Arrow, or the Company) is pleased to provide an
updated Corporate Presentation which will be presented at the Company’'s Annual
General Meeting on 25 May 2023. No new information is disclosed in this presentation.

A copy of the Corporate Presentation is attached and can be viewed on the Company’s
website.

ABOUT ARROW MINERALS

Arrow Minerals has a strategy of delivering long-term value to shareholders through the
discovery and development of economic mineral deposits in West Africa. Arrow has
beneficial rights of 33.3% in the Simandou North Iron Project, Guinea and a clear road
map to extend these rights to 60.5% within 24 months. Arrow aims to systematically
advance the Simandou North Iron Project over the coming months to identify areas of
high-grade iron within the project area and realise the potential value released through
the major infrastructural upgrades, rail and port, underway in the region.

Announcement authorised for release by Mr Hugh Bresser, Managing Director of Arrow
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In the Land of Giants:
Simandou North Iron Project

Annual General Meeting

25 May 2023
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LEVERAGED GROWTH
OPPORTUNITY

DISCOVERY OF NEW ECONOMIC HIGH-GRADE IRON DEPQSITS
WITHIN THE SIMANDOU RANGE INFRASTRUCTURAL CORRIDOR

@ Simandou Range hosts the world’s largest
undeveloped high-grade iron ore deposits

Strategic rail and port infrastructure project
"”“ underway to realize th ic value of th
> y to realize the economic value of the
Simandou Range

\» Exploration and drilling program to outline the
V4

magnitude of iron occurrences at Simandou North
(AMD currently holds 33.3% beneficial ownership and acquiring 60.5%)

of premium high-grade iron ore in Electric Arc

i Decarbonization of the steel industry through use
Furnaces (EAF)

450,000 mE 500,000 mE

S Senegal sl
"l Guinea
4 Komodou “
I Sierra
¥ Leone T
ub

Iron Project
(Arrow)

WCS (Winning)
Block 1 & 2 [

1.8Bt @ 65.4% Fe

(Measured, Indicated & Inferred)

30

Kilometres
Projection: UTM Zone 29N (WGS84)

Simfer (Rio Tinto)
Block 3 & 4
2.8Bt 65.5% Fe

(Measured, Indicated & Inferred)

D Arrow Minerals Tenement
D Other Companies Tenement
& Deposit

W Prospect

- Simandou Formation
:| Ortho Gneiss/Granite

Simandou North ﬂ

ARROW
MINERALS

):

4

(Winning)
. N
%

lg
)

Quelaba
(Rio Tinto)

Pic De Fon
(Rio Tinto)

1,050,000 mN]|

Simandou North

1,000,000 mN|




CLEAR STRATEGIC DIRECTION

Market Capitalisation’
Cash’

Shares on issue (ASX:AMD)
Convertible note

Performance rights3

Unlisted options

Major Shareholders
Ropa Investments

GenGold Resource Capital
AMD Board and Management

Top 20 Shareholders
1. ' Calculated based on-share price of 0.5¢ as\at 22 May 2023
2.~ ‘Cash asat31 March 2023 $1.8M plus $0.6M placement subscription funds received in April
3. Performance rights'subject to-performance hurdles:

= 69,682,300 expiring 26/08/2023 —JORC compliant resource of at least 1.0Moz at a cut-off grade of 0.5g/t Au

- 32,000,000.expiring 31/12/2026 —JORC compliant resource equal to'or in excess of 50Mt at no lower than 60% Fe by 31/12/2024
- 32,000,000 expiring 31/12/2026 = Positive Scoping Study that recommends moving to pre-feasibility study (PFS) by 31/12/2025

- 32,000,000 expiring 31/12/2026--AMD’s share price exceeding 2.6¢ (Share Price Hurdle) by 31/12/2025

$15.0M
$2.4M
3.0B
$1.0M
165.7M
436M

7.6%
4.3%
3.3%
39.7%
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Board and Management

Tommy McKeith BSc (Hons), GDE (Mining), MBA

CHAIRMAN

30 years’ experience in exploration, development and mining including
extensive African experience. Currently Non-Executive Director of Evolution
Mining

Hugh Bresser BSc (Hons), MBA, MAusIMM, MIAG, MSEG, MSGA

MANAGING DIRECTOR

Exploration Geologist with over 30 years’ experience in identification,
acquisition and development of economic ore deposits. Extensive international
experience including senior executive roles with both major and junior
companies in Africa, Australia, Asia and the Americas

Dr Frazer Tabeart PhD, BSc (Hons), ARSM, MAIG

NON-EXECUTIVE DIRECTOR

30 years’ experience in exploration and mining projects, significant experience
in the Philippines, Mongolia and Africa. Currently Managing Director of Alma
Metals Limited and NED of PolarX Ltd

Alwyn Vorster BSc (Hons), MSc, MBA

NON-EXECUTIVE DIRECTOR

Mining executive with 30 years’ experience across the total mining value chain
from exploration to sales & shipping in the Australian, African and Asian iron
ore, coal, salt and potash industries. Previous CEO of BCI Minerals and Iron Ore
Holdings, and senior roles with Rio Tinto Iron Ore and Kumba Resources




CONTINUOUS NEWS FLOW N

I I N =
- v .7
s 20 AR
— e—
s | — P el
- 5 . A

Market Sensitive News

IRON PROJECT

T
=
o
)
P
-
)
)
Z
<
=
n




GUINEA: A FAVOURABLE
MINING JURISDICTION

Guinea
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SIMANDOU NORTH
IRON PROJECT
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* Guinea has an established modern Mining Code (2013)

* State entitled to 15% free carry;
* Mining corporate tax rate of 30%; NSR 3%

* Rio Tinto, Winning Consortium Simandou, Boawu Steel
combining to develop the giant Simandou iron deposits
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INFRASTRUCTURE CORRIDOR A\ s
UNLOCKING THE REGION

WINNING CONSORTIUM SIMANDOU, RIO TINTO, BAOWU STEEL
AND GOVERNMENT OF GUINEA TO CAPTURE ECONOMIC VALUE

* High-capacity multi-user rail & port infrastructure in
Guinea to be built by La Compagnie du TransGuineen (CTG)

(A Joint Venture Company established by Government of Guinea, Winning

Consortium Simandou and Rio Tinto — Simfer) ot 7

SIMANDOU NORTH
IRON PROJECT
e Construction underway of railway line, tunnels and bridges
—infrastructural corridor projected to pass within 30km of
Shipping

the Simandou North Iron Project haorEi

2

e Construction of deep-water port well advanced at A
Moribayah, Forecariah capable of servicing the

. . 1, 2: Winni ium - Blocks 1 & 2
requirements of the Simandou Range 22 WihDing Consortium cBlocks 1 &

(1.8Bt @ 65.4% Fe)
3, 4: Rio Tinto - Blocks 3 & 4
(2.8Bt @ 65.5% Fe)
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INFRASTRUGTURE CORRIDOR
UNLOCKING THE REGION

MAMKUDU RIVER ROAD BRIDGE - OPENED 1ST MAY 2023
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ARROW MINERALS
SIMANDOU NORTH IRON PROJECT

NORTHERN EXTENSION OF THE SIMANDOU RANGE - THE WORLD’S
LARGEST UNDEVELOPED HIGH-GRADE IRON ORE PROVINCE

DALABATINI TARGET

DIASSA TARGET




ARROW MINERALS
DALABATINI TARGET
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BUILDING A GREENER WORLD AT
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BUILDING A BETTER FUTURE A\

FOR OUR COMMUNITIES COMMITTED TO ESG PRINCIPLES

We are committed to supporting the local community and the
environment. Community engagement has been conducted and
will continue to be an ongoing priority as our exploration program
progresses.

Environment

* Respect our environment and maintain highest standards

* On-going rehabilitation throughout life of project

Social

* Create long term direct jobs maximizing sourcing of local suppliers
and communities

* Leave a lasting legacy with initiatives that will survive exploration
and mining

Governance

* Ensure foundations for management and oversight in place

* All business activities conducted lawfully and ethically

* Manage risk through implementation of safe work practice with a
strong focus on community wellbeing
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MEDIA INTEREST

ORGANIC INTEREST FROM REPUTABLE PUBLICATIONS

FINANCIAL REVIEW

Simandou may drive Australian iron ore volumes
higher
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high grade iron ore in Guinea

Arrow Minerals confirms high grade iron
ore in Guinea
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https://arrowminerals.com.au/wp-content/uploads/2023/03/TheAustralianFinancialReviewAfricasSimandouMayDriveAustralianIronOreVolumesHigher23Jan23.pdf
https://arrowminerals.com.au/stockhead-arrow-minerals-shows-simandou-iron-ore-strategy-as-instos-back-placement-to-fund-exploration/
https://arrowminerals.com.au/2gb-interview-arrow-minerals-pulse-quickening-iron-ore-grades-that-would-make-a-pilbara-miner-jump/
https://arrowminerals.com.au/proactive-arrow-minerals-looks-ahead-to-maiden-drill-program-at-simandou-north-iron-project/
https://arrowminerals.com.au/wp-content/uploads/2023/03/Australia39s-Paydirt-Arrow-finds-new-target-in-Guinea-December-2022-January-2023.pdf
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https://thewest.com.au/business/public-companies/succession-plan-sees-new-md-for-arrow-minerals-c-5870123
https://www.mining-journal.com/resourcestocks-company-profiles/resourcestocks/1430082/arrow-minerals-on-the-gold-discovery-path-in-west-africa
https://www.miningreview.com/exploration/arrow-minerals-confirms-high-grade-iron-ore-in-guinea/
https://www.reuters.com/markets/commodities/work-set-resume-simandou-iron-ore-after-guinea-shareholders-agree-terms-2023-03-13/
https://www.reuters.com/markets/commodities/work-set-resume-simandou-iron-ore-after-guinea-shareholders-agree-terms-2023-03-13/
https://www.afr.com/companies/mining/simandou-may-drive-australian-iron-ore-volumes-higher-20230123-p5cetx
https://www.afr.com/companies/mining/simandou-may-drive-australian-iron-ore-volumes-higher-20230123-p5cetx
https://www.globaltimes.cn/page/202303/1287638.shtml
https://www.globaltimes.cn/page/202303/1287638.shtml
https://www.scmp.com/news/china/diplomacy/article/3205883/china-looks-guineas-vast-simandou-iron-ore-mine-secure-supply
https://www.scmp.com/news/china/diplomacy/article/3205883/china-looks-guineas-vast-simandou-iron-ore-mine-secure-supply
https://www.mining-technology.com/news/guinea-rio-work-simandou/
https://www.globaltimes.cn/page/202303/1287638.shtml
https://www.theaustralian.com.au/business/stockhead/arrow-minerals-on-to-next-chapter-with-simandou-north-binding-agreement-signed/news-story/4eeba7163969e6c28c58cf0eb6d4193b

INVESTMENT OPPORTUNITY A i

Committed West African explorer - Active
exploration in world class iron ore district

Leverage off infrastructure currently under
construction

Systematic scientific exploration

Continuous news flow from drill-ready targets
and organic project pipeline

Professional management with African
experience focused on shareholder value




DISCLAIMER B

e This presentation has been prepared by Arrow Minerals Limited (Arrow or the Company). It contains general information about the Company’s activities current as at the date of the presentation. The information is provided in summary form
and does not purport to be complete. This presentation is not to be distributed (nor taken to have been distributed) to any persons in any jurisdictions to whom an offer or solicitation to buy shares in the Company would be unlawful. Any
recipient of the presentation should observe any such restrictions on the distribution of this presentation and warrants to the Company that the receipt of the presentation is not unlawful. It should not be considered as an offer or invitation to
subscribe for or purchase any securities in the Company or as an inducement to make an offer or invitation with respect to those securities. No agreement to subscribe for securities in the Company will be entered into on the basis of this
presentation or any information, opinions or conclusions expressed in the course of this presentation.

e This presentation is not a prospectus, product disclosure document or other offering document under Australian law or under any other law. It has been prepared for information purposes only. This presentation contains general summary
information and does not take into account the investment objectives, financial situation and particular needs of any individual investor. It is not financial product advice and investors should obtain their own independent advice from qualified
financial advisors having regard to their objectives, financial situation and needs. Arrow nor any of their related bodies corporate is licensed to provide financial product advice.

e This presentation and information, opinions or conclusions expressed in the course of this presentation contains forecasts and forward-looking information. Such forecasts, projections and information are not a guarantee of future
performance, involve unknown risks and uncertainties. Actual results and developments will almost certainly differ materially from those expressed or implied.

e There are a number of risks, both specific to Arrow, and of a general nature which may affect the future operating and financial performance of Arrow, and the value of an investment in Arrow including and not limited to title risk, renewal risk,
economic conditions, stock market fluctuations, commodity demand and price movements, timing of access to infrastructure, timing of environmental approvals, regulatory risks, operational risks, reliance on key personnel, reserve
estimations, native title risks, foreign currency fluctuations, and mining development, construction and commissioning risk.

* You should not act or refrain from acting in reliance on this presentation, or any information, opinions or conclusions expressed in the course of this presentation. This presentation does not purport to be all inclusive or to contain all
information which its recipients may require in order to make an informed assessment of the prospects of Arrow. You should conduct your own investigation and perform your own analysis in order to satisfy yourself as to the accuracy and
completeness of the information, statements and opinions contained in this presentation before making any investment decision. Recipients of this presentation must undertake their own due diligence and make their own assumptions in
respect of the information contained in this presentation and should obtain independent professional advice before making any decision based on the information. No representation or warranty, express or implied, is made in relation to the
fairness, accuracy or completeness of the information, opinions and conclusions expressed in the course of this presentation. To the maximum extent permitted by law, no representation, warranty or undertaking, express or implied, is made
and, to the maximum extent permitted by law, no responsibility or liability is accepted by the Company or any of its officers, employees, agents or consultant or any other person as to the adequacy, accuracy, completeness or reasonableness of
the information in this presentation. To the maximum extent permitted by law, no responsibility for any errors or omissions from this presentation whether arising out of negligence or otherwise is accepted. An investment in the shares of the
Company is to be considered highly speculative.

e The exploration targets or conceptual exploration targets in this presentation or expressed during the course of this presentation are subject to completion of the necessary feasibility studies, permitting and execution of all necessary
infrastructure agreements. In relation to any statements pertaining to future exploration targets or conceptual exploration targets, the nature of the exploration target means that the potential quantity and grade is conceptual in nature, that
there has been insufficient exploration to define a Mineral Resource and that it is uncertain if further exploration will result in the determination of a Mineral Resource.

e This presentation and information, opinions or conclusions expressed in the course of this presentation should be read in conjunction with Arrow’s other periodic and continuous disclosure announcements lodged with the ASX, which are
available on the Arrow website.

e Some statements in this presentation regarding future events are forward-looking statements. They involve risk and uncertainties that could cause actual results to differ from estimated results. Forward-looking statements include, but are not
limited to, statements concerning the Company’s exploration programme, outlook and target sizes. They include statements preceded by words such as “potential”, “target”, “scheduled”, “planned”, “estimate”, “possible”, “future”,
“prospective” and similar expressions.

e The technical information contained within this Report is extracted from numerous announcements made by Arrow Minerals Ltd. to the ASX which are available to view on www.arrowminerals.com.au. The company confirms that is not aware
of any new information or data that materially affects the information included in the original market announcement and, in the case of estimates of Mineral Resources or Ore Reserves, that all material assumptions and technical parameters
underpinning the estimates in the relevant market announcement continue to apply and have not materially changed. The company confirms that the form and context in which the Competent Person’s findings are presented have not been
materially modified from the original market announcement.
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CONTACT

Arrow Minerals Limited
ASX : AMD

Suite 5, 63 Hay Street
Subiaco WA 6008

Phone: +61 8 9383 3330
Email: info@arrowminerals.com.au

Website: arrowminerals.com.au

Investor and Media Enquiries:
Investability: investors@investability.com.au

Follow Us On Social Media

®
I n https://www.linkedin.com/compa ny/arrow-minerals-limited

y https://twitter.com/arrowminerals

ARROW
MINERALS


https://www.linkedin.com/company/arrow-minerals-limited
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