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Allens Arthur Reobinson

Company Announcements Office, Australian Stock
Exchange Limited

1900 999 279

ABM 47 702 49y /08

Stock Exchange Centre
530 Colling Stract
Malbourne VIC 3000
Australia

Tel 61396714 1011
Fax 61 3 9614 4561

Correspondence
GPO Bux 17760
Mealbourne VIC 3001
Australia

DX 30999 Melbourne
Stock Exchange

W aar.com.au

Confidential Fax
Fax enquires ring 61 3 8613 8871

Dear Sirs

Change in Substantial Holding Notice:
Gunson Resources Limited (ASX:GUN)

In accordance with section 671B of the Corporations Act 2001 (Cth), we attach a 'Notice of change
of interests of substantial holder' (Form 604) in respect of Gunson Resources Limited on behalf of
the Ospraie entities referred to in the notice.

Yours sincerely

b L

Mark Malinas

Senior Associate
Mark.Malinas@aar.com.au
Tel +61 3 8613 8485

Aftach

Qur Ref BZDM:RDSM:30.5526349

wzam A0108664689v1 300326349 662007
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imislake. The sopying or distibution of thiz documant or any informatiar in it by anyone olher Than he addiesase, I8 prohibited. If you have reccived this
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Form 604

Caorperations Act 2001
Section 6718

Notice of change of interests of substantial holder

2/4

To Company Name/Scheme Gunson Resources Limited

ACN/AR3N ACN 090 603 642

1. Detalls of substantial holder (1)
ame Ospra_lg_ Managemenl. LLC {and lhe Qspraig entities referred to in paragraph 4 below) {Osprale)

ACN/ARSN (if applicable)

Thoere was a change in {he

interests of the
substantial holder on D4/06/Q7

The previcus notice was givan to )
ihe company on 4/0s/07

The previous notice was dated 3/05/07

2. Previouz and present voting power

The total number of voles attached to all the vating sharcs In the company ar voling interests in the scheme that the subslantial holder or an associate (Y had a
relevant interest (3) in whan st required, and when now required, to give a substanlial holding notice to the company or scheme, are as Tollows:

Previous nofice Present notice

Class of securities

(4) Fersan's votes Veling power (5) Porson's voles Voting
. .| .__pawer (3)
Fully paid ordinary a,600,000 6. 26% 5,580,000 5.23%

& Changes In ralavant interests

Parlivulars of each change in, or change in the nalure of, a relevant interest of the substantial kalder or an associate in voting securites of the Company or

scheme, since the substantial holdor was las| required to give a substantial holding natice o he company or scheme are as follows:

Person Glass (6} and
Date of :«glwc?:;:m cN::;re of C_onm;iera}lc;n aumbar of Person's
change ge given in relation securties volos
Intorost {1} o change {5) “ affected
9 flected
changed amects
|digsiar In each case.The disposal32.6 cants 110,600 110,000
Oupraie of fuly paid
ordinary
sharas lhraugh)
the: shars|
markct
conducted by
the Australlan
Stock
Exchange Ltd.
7/05/07 36,1 cents 305,000 305,000
&0sa7 37.3 cenls B3 500 33,500
/05/07 34.5 cents 34,030 40307
100507 13573 conts 52,470 52470
115707 330 cents 145000 145,000
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Qspraie Management,
LLT

Westpac
Custodian
Nominees Limited

Portfolio Ltd ., and
Dspraie Special
Cpporunities
Master Holdings
Ltd

power to control votlng andfor tha

disposal of the shares held by i, In
addition, by operalion of seclion
608(3) of the Carparations Act,
Ospraic Management, LLC has a
relevant interest in the shares in
which Ospraie Advisors LP has a

relevant interest.

5,680,000 fully paid
prdinary shares.
This is the aggregate
of the shares listed
above,

3/4

14/05/07 3.8 Gents 44,000 39,000
150507 34 cents 25,000 25,0000
16/05/07 R 3456551;5 TToTTTE T T e 22!fb T E_f-;?fs-""_""' -
[i7fosiy™ 34 conts 25,080 25,680
18/05/07 32.2 cenls 47,345 47,345
21/05/07 T T AT S cenis 50,000 50,000
2205/07 31 G cenls 25000 75,000
24/05/07 =1.8 cenls 25,000 25,000
25i0a /07 31.6 cents 27,000 27000
25/05/07 - - 37 cenls 1,764 BEN
Jojas/uz 31.3cenls 51,218 51,218
4106107 o .3 cenls 40,000 "7 46,000
4, Prosent relevant interests
Particulars of each relevant interest of the subsiantist _hqluder in voting socuritias aflar lhe change are as fallows;
) " Porson entitled B
Helder of Registerad 1o b Nature of Class and
r_elevant hcldqr_of registered . relavanl numb{a_r of Person's votes
inlaresl securities as holder (8) interast (G) . securities
The Ospraie Portfalio Ltd. is the
The Cspraie Portfolic benelicial owner. The major
LId. and ils major Westoac sharcholders named sach hold mare
sharahalders [ he t"ustogian The Ospraie than 20% of the shares in The 5,007,864 fully paid 5 (07 %64
Ospraic Fund. L.P. and Num?ﬂaes Limited Paortfalio Ltd. Osprane Parllolio Lid. and, as a ardinary shares e
The Ospraie i result, cach have a ralevan| inlerest
Intermediate Fund, Lid. by operation of saction 608{3) of (he
Corporations Acl.
!
|
- AT The Ospraic Spacial Opparlunities
[_Sha osm.a.'e“"p_e'?'al Master Holdings Ltd is the benelicial
ppoitunitias Masler
Holdings Lid and ils _ ‘ owner. The major sharaholdens
. e . COspraie Special | named each hold more than 20% of
major sharcholders Waeslpac o . )
- - Opportunities the shares in The Osprale Spoclal | 582,136 fuily paid
[Cspraie Special Custodian Master Holdi Qppartunifies Master Holdi Ltd di h 582,136
Qpparlunities LP. and  |Nominees Limited as ErleQ ngs pparuniiies Master Holdings Lt crdinary sharcs
Ospraie Spegial and, A% A result, each haye a
Oppertuniiies (Dffshore) relavant inleresl by Qperalmn. of
Master L.P.) sectlon 608(3) of the Corporalions
Acl,
Ospraie Management, LL.C is the
investment manager [of The Ospraie
The Osprale Partfollo L. and, as such, has lhe

5,680,000, This is the
aggregale of the votes
listed above.
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Ospraie Advigors L.
{and itz general partner,
Ospraie Advisors, LI G}

Noriness Limited

Westpan
Cusindian

Qepraig Spacial
Opporiunities
Master Holdings
itd

Oszprale Advisors L.P, Is the

investmenl manago for Ihe Osprala

Epecial Opportunilies Maxster

Haoldings Lid and 85 such, has tha
power te conirol voting and/or the
dizppaal of the ghares held by thern.

582,136 fully paid
ordinary sharos.
This is the aggregate
of the shares listed
gbove for Ospraie
3pecial Opportunities
Master Holdings Lid

isted for Ospreie Special

58#,136. This is the
aggregate of e voles

Dppertunities Master
Holdings Ltd

5 Changos in assotiation

Tha persons who have becoma associates (7 of, ceased to be associates of, or have changed the nature of their association (9) with, the substantial helder in

relafion to voting interests in the company or scheme are as follows:

Narne and ACN/ARSH (F applicable)

Malure of association

Mot applicabl:

Mol applicabin

& Addresses
Thu addresses of parsons named 1n this form are as follows:

Name Address
c/o Q3praie Management, LIC
320 Park Avenue
Cspraio 27" Flgor

New York, NY 10022
United 3tates of America

i O
Signature

n

(2}

1)

{4}

print name

M\(thﬂw R IRl

Capacity: C (E’Eff

g s

it vl

algn here

il o LA

Date: 5——1/&?[537

is clearly set gutin paagraph & of tha form,

DIRECTIONS

IHhere te a number of subslamial holders wilh similar or rakated ralevant interesis (Bg. a corporation and its related corporations, ot the manager and
Liggtee of an eyuily trast), (he ndmes could be included in 20 annexura fo tha form. I tha relevant interests of a group of persons amw essentially similar,
they may be referred to throughout e fonm as a specitically naimued gioup if the membership of each group, with the names and addresses of members

See the definition of "assncizte” in gection B af the Corporations Act 2001.

See the definltion of "relavant Interest” in $ectiens 808 and G718(7) of the Cofporations Act 2001.

The vating ghares of a company constiltte one ciass unless dividod into sepamte classes.
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