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NORANDA PACIFIC PTY LTD TO WITHDRAW
FROM MOUNT GUNSON COPPER PROJECT

Noranda Pacific Pty Ltd has advised the Company of its intention to

withdraw from the Mount Gunson Copper Project Joint Venture.

Following a 60 day notice period, Noranda Pacific's 51% Joint Venture

interest will be assigned to Gunson Resources for the sum of AS100.

Upon completion of the interest assignment, Gunson's project interest

will increase to 100%.

The Company wishes to advise that Noranda Pacific Pty Ltd, its co-participant in,
and manager of, the Mount Gunson Copper Project Joint Venture, has given 60
days’ notice of its intention to withdraw from the Joint Venture Agreement dated 2
May 2006.

Following this 60 day notice period, which commenced on 14 June 2014, Noranda
Pacific's 51% working interest in the Joint Venture will be assighed to Gunson
Resources for the sum of AS100, taking Gunson's project interest to 100%.

In light of this development, the Gunson Board is currently considering its options
for the Mount Gunson Copper Project acreage. In the first instance, this will include
an assessment of the potential to expand the scope of the Joint Venture with
Torrens Mining around the Mount Gunson Excised Area, but may also include
potential farm-outs or acreage relinquishment.
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