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Carporalions Act 2001
Sectlon G718

Notice of initial substantial holder

To Company Namel3chema Nagional Slerags Holdings Limiled

ACN/ARSN 168 572 B4S

1. Deldils of substantial holder 11)
Nama Milferd Azsal Managemenl, Limsted

ACNARSN [ff apphizatle) A

The hebler becama & substantial holder on 4™ April 2014

2. Detailz af vofing power
The iolal nimber of votes atashed to all lhe voling shares in the comparny or vollng inlerests in the schams [(had the subsiantiatholder o arm assotiate {2}hada
slessanl intorest (2) in onthe date Lhe subsganilal nofder bécame asubstaniial holder are asfoltows:

Pergons woigs {S)
13,631,360

Valing pawer (&
15,97 %

Nuraber of securities
13,637,360

{lazs ofzacuriliea (4)
Ordirary Shares

3. Defails of relevant interests )
The nature of he refevant nteradt the substanlial holder or anassockale iad in the follawing valing securibies 61 the dale the substantial halder became a substaniial
halder are as follows:

Holder of ratevant inlarost Naturacfralevantintems (7) Class and number of seedles
Milfaed Azzet Mamagemenl Umiled Investnent Mangger 12,631,360 ordinary shares
4, Details of present registiered holders
The persang ragisteredt 25 holdatsaltiha securities referredto nparagraph 2above areasicliows:
Halder of relevant Regrtared holder af Persom entitledio be Class and number
Interess securities reglstared asheolder(8) dfsequnilias
Milford Aszet Management TEA Custodians Liniied 13,831,380
Eimitad ordinary ehgreg

5. Conslderation

Tae consideralion paid (or esch relevant intares) refarred ko in paragraph 3 above, and acquited in 1he four months prior to the day Mat (ke substankial holder becama a

subsiantial hoider iz as follows:

!-Io!der of releyanl Dala of acyslion Corgideralion (9) Class and number
ittt of secufis
Cash Non-Cash
Milford Azgel Management 4 mentts prior to date of AT 13,558,421 4, 000.,GC0 Initial
Limied subsiantial posilion {11 Dec IPurchase Offer
2013 - 11 Apr 2014) Shares and

2,631,360 Orfinary
Shares
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&, Assoclates
Tha reaaons the persons named in prragraph 3 aleove ans assadales of the subsiantial haldar are a5 Tpllows:

Name =i ACWARSN {f applicable) Malure of assaciation
AA

7. Addresges
Tha addrasses of persons ramed i this form e 25 follows:

Halure Address
Milford Asset Managament Limited Level 17. 41 Shortland Street, Avekland, New Zealard 1140

A
Signature
Bryca Maraden Chief Qperating Officer ]
it name capatily
Sign here dale 4% Al 2014

DIRECTIONG

) iihete are a number of subslantial holders with similar of refsted relevant interests (eg. a corparation and |5 ferkatad conrations, ar the manager and trustee of an
pepély frusl), the names could be induded in an annexwre to (halomn. fine relevant {nlerests of a group of persons are essenfially similar, hey may be mfarred to
througheut the fem 254 spaciicaly name< group ifthe wembar=hip of each group. with the nanmes. and addwsses. of members & clearl setowin paragragh 7 of ihe
form.

12) Sealhe delinkon of*associate” Insection § ofthe Corporations A 2001.
(3} Sac e definlfon of Televan] interest” insactions 508 and 5718(7) of lhe Carportions Aol 2001,
i Thevalng shams of scempany conztituls ene clags unlest divided into separate tlasses,

{8} Therlntal nuraber of voles adached 1o all hevaling shares in the coimpany orveling inleresis in the scheme (7 2y} fhat the person or an associle has a relevant
inlerast in.

1B) The perzon's vales dividad by the latal voles in the bady corporats or scheme muliplied by 100,

9] Include delals of:
[@  any relevant agreemant orother circumstances by which tha relevant inlerest was actuired, If subsection 6798(4) applles, @ copy of ary documen? selting oul
|he terms of @y relevant agreamen], and a staterent by he person giviag full and acturate details of any confract, scheme or amangement, Mt ALE0Mpany
this form, teqelner with a writlen tatemen] cerifying Ihis contract, schemé of arrgngesent; zad

(3] any quakfieaiion afLhe power ofa parsurlo BRErGse, eoniral the exercise of, of [lusnge lhe wxertize of, |he voling pawarsor disposal of the gecuriies [0
which fhe retevantinterest refales (indicating ciearly the parlicular securilies towhich the qualiicallon appiies).

Seetiedefinilion of “relevant agreemment’ ingeetion 2ofthe Corperalions Act 200,
(&) {Fihe substanta holder isunakie o detenmine the identity of lhe paison {2g. 1f he relevant Interast arises bacause ofan gplion) wills “unknown®,

) Delalls of lha consideraton muat meluds ay and all benefits, maney and other, thal any parsan feom wham arelavant inlereslwas acquired has. or may, become
anfified t receive in eiation Io thal scquistion, Delails ms! be elwded even & the benefl iscendilional on the happening o el of 2 centingangy. Delails must be
wchyded of any Genefl paid on behaf of the substantial holder or i assocdale Inreltion 1o e scquisiions,even if hey are not paid direcly 10 the parson from who
| relevant inforesiwas acquired,
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