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Disclaimer e

e This presentation has been prepared by Arrow Minerals Limited (Arrow or the Company). It contains general information about the Company’s activities current as at the date of the
presentation. The information is provided in summary form and does not purport to be complete. This presentation is not to be distributed (nor taken to have been distributed) to any persons
in any jurisdictions to whom an offer or solicitation to buy shares in the Company would be unlawful. Any recipient of the presentation should observe any such restrictions on the distribution
of this presentation and warrants to the Company that the receipt of the presentation is not unlawful. It should not be considered as an offer or invitation to subscribe for or purchase any
securities in the Company or as an inducement to make an offer or invitation with respect to those securities. No agreement to subscribe for securities in the Company will be entered into on
the basis of this presentation or any information, opinions or conclusions expressed in the course of this presentation.

e This presentation is not a prospectus, product disclosure document or other offering document under Australian law or under any other law. It has been prepared for information purposes
only. This presentation contains general summary information and does not take into account the investment objectives, financial situation and particular needs of any individual investor. It is
not financial product advice and investors should obtain their own independent advice from qualified financial advisors having regarding to their objectives, financial situation and needs. Arrow
nor any of their related bodies corporate is licensed to provide financial product advice.

e This presentation and information, opinions or conclusions expressed in the course of this presentation contains forecasts and forward-looking information. Such forecasts, projections and
information are not a guarantee of future performance, involve unknown risks and uncertainties. Actual results and developments will almost certainly differ materially from those expressed or
implied.

e There are a number of risks, both specific to Arrow, and of a general nature which may affect the future operating and financial performance of Arrow, and the value of an investment in Arrow
including and not limited to title risk, renewal risk, economic conditions, stock market fluctuations, manganese demand and price movements, timing of access to infrastructure, timing of
environmental approvals, regulatory risks, operational risks, reliance on key personnel, reserve estimations, native title risks, foreign currency fluctuations, and mining development,
construction and commissioning risk.

¢ You should not act or refrain from acting in reliance on this presentation, or any information, opinions or conclusions expressed in the course of this presentation. This presentation does not
purport to be all inclusive or to contain all information which its recipients may require in order to make an informed assessment of the prospects of Arrow. You should conduct your own
investigation and perform your own analysis in order to satisfy yourself as to the accuracy and completeness of the information, statements and opinions contained in this presentation before
making any investment decision. Recipients of this presentation must undertake their own due diligence and make their own assumptions in respect of the information contained in this
presentation and should obtain independent professional advice before may any decision based on the information. No representation or warranty, express or implied, is made in relation to
the fairness, accuracy or completeness of the information, opinions and conclusions expressed in the course of this presentation. To the maximum extent permitted by law, no representation,
warranty or undertaking, express or implied, is made and, to the maximum extent permitted by law, no responsibility or liability is accepted by the Company or any of its officers, employees,
agents or consultant or any other person as to the adequacy, accuracy, completeness or reasonableness of the information in this presentation. To the maximum extent permitted by law, no
responsibility for any errors or omissions from this presentation whether arising out of negligence or otherwise is accepted. An investment in the shares of the Company is to be considered
highly speculative.

¢ The exploration targets or conceptual exploration targets in this presentation or expressed during the course of this presentation are subject to completion of the necessary feasibility studies,
permitting and execution of all necessary infrastructure agreements. In relation to any statements pertaining to future exploration targets or conceptual exploration targets, the nature of the
exploration target means that the potential quantity and grade is conceptual in nature, that there has been insufficient exploration to define a Mineral Resource and that it is uncertain if further
exploration will result in the determination of a Mineral Resource.

e This presentation and information, opinions or conclusions expressed in the course of this presentation should be read in conjunction with Arrow’s other periodic and continuous disclosure
announcements lodged with the ASX, which are available on the Arrow website.

e Some statements in this presentation regarding future events are forward-looking statements. They involve risk and uncertainties that could cause actual results to differ from estimated
results. Forward-looking statements include, but are not limited to, statements concerning the Company’s exploration programme, outlook and target sizes. They include statements preceded
by words such as “potential”, “target”, “scheduled”, “planned”, “estimate”, “possible”, “future”, “prospective” and similar expressions.

e The information in this presentation relating to exploration targets and exploration results are based on information reviewed and checked by Mr Howard Golden who is a Member of the
Australian Institute of Geoscientists. Mr Golden is full-time employee of Arrow and has more than five years’ experience which is relevant to the style of mineralisation and type of deposit
under consideration and to the activity which he is undertaking to qualify as a Competent Person as defined in the 2012 Edition of the “Australasian Code for Reporting of Exploration Results,
Minerals Resources and Ore Reserves”. Mr Golden consent to the inclusion in the presentation of the matters based on his information in the form and context in which it appears.
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Two Jurisdictions — Great Potential ZS .

* Planned follow up drilling on Dassa Gold
Discovery targeting JORC resource ($300k pre-
paid drilling available)

* Planned EM programs on high priority Cu-Au VMS
targets at Strickland to finalise drilling targets

 Drilling at Strickland on best EM/Geochem targets
for Cu-Au VMS mineralisation

e Company not unduly affected by COVID-19, able
to execute work programs all year round

e Strong technical and management team
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Company Overview
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Gold Discovery in Burkina Faso
Next Discovery — Base Metals in Australia

Highly Prospective Projects

Gold discovery in Burkina Faso — drilling planned
to extend and grow
Gold-copper potential demonstrated in Western
Australia

Experienced Mining
Executives

Experience at Rio Tinto, BHR, WMC,
Gold Fields

Strategic Alliance with
Capital Drilling

Experienced West African drilling company
managing high impact drilling in Burkina Faso

Market Capitalisation $6.3m’

Financial Assets $694k?
Shares on issue (ASX:AMD) 904.0m
Performance rights® 139.3m
Unlisted options 167.7m

Shareholder Structure

. 68%
Retail 2

D

[ - |"'I_I [ L ]
G AESOURCE CAMTAL
74
% CAPITAL

w
Board &

Management
1Al

=

Share price of 0.7¢ as at 18 May 2020

Cash and drilling prepayments (AUD310,000) as at 31 March 2020
Performance rights vest in two equal tranches:

1. JORC compliant resource of at least 0.5Moz at a cut-off grade of 0.5g/t Au
2. JORC compliant resource of at least 1.0Moz at a cut-off grade of 0.5g/t Au
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Arrow Board and Management
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Board and Management with significant experience
at Rio Tinto, BHP, WMC, Evolution, Shell

‘.'5

Dr Frazer Tabeart PhD, BSc (Hons), ARSM, MAIG
CHAIRMAN

Geologist with 25 years' experience in exploration
and mining projects, including 16 years with WMC
and 9 vyears with the Mitchell River Group of
Companies. Significant experience in the Philippines,
Mongolia and Africa. Currently Managing Director of
African Energy Resources Limited and PolarX Ltd.

Howard Golden BA, MSc, RPGeo, FGS, FSEG, MAIG
MANAGING DIRECTOR

Geophysicist with over 30 years’ experience in
exploration across 6 continents. On discovery teams
of Syama, Oyu Tolgoi, Agbaou and West Musgrave
deposits. Senior roles in Nordgold, Rio Tinto, BHP
and WMC. Significant operating experience
throughout West Africa.

) = J:‘i‘

< -

‘v{‘

Tommy McKeith B.Sc (Hons), GDE (Mining), MBA
NON-EXECUTIVE DIRECTOR

Geologist with 30 years’ experience in exploration,
development and mining. Previous MD & director
roles with ASX resource companies and executive
roles in Gold Fields Ltd. Currently Chairman of
Prodigy Gold and Non-Executive Director of
Evolution Mining.

Ballo Boureima BSc, MSc
BURKINA FASO COUNTRY MANAGER

Geologist with over 20 years' experience in
exploration and project construction in West Africa
with Ashanti Goldfields, Etruscan Resources and Gold
Fields Ltd. Instrumental in establishing the company
in Burkina Faso.

Jenine Owen BCompt, CAANZ, MAICD
CHIEF FINANCIAL OFFICER

Chartered Accountant with over 20 years' experience
in the disciplines of financial and management
accounting, corporate governance and assurance.
Held senior finance roles with Shell in Australia and
London.
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Strategy: High Impact Exploration, Major Discoveries ZS
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YV VWV VY V

Two world-leading provinces - West African Craton and Yilgarn Craton Australia

Successful systematic exploration — proven by Dassa gold discovery, Burkina Faso

High quality copper-gold targets defined at Strickland, Western Australia

Complimentary field seasons in two jurisdictions allow year-round exploration

Yilgarn Craton

West African Craton

y - ‘ = j 9 y |
1 . g kY ) L D
- i e L
. Burkina Faso - .
Mali - % s
- - \ . ° =
* s 9 S % 7 \ X
o b 4 v \ sk
) LN e, ) \ s
7 SR RS A 2 X [)_ $
7~ Guinea B e + \ . WAL 3 A
=4 X @ Western BN b
- Slerra 4, % = A Sl T
" Leohe o Ghana ' Australia ° s
&S ~ % Coted’Ivoire N .
r‘*ér a4 £ ri /"1/"( o ! © Sl =]
. “Liberia 7' U A _‘ (A8
e . N % ' :’. & A {Q/
N J - \ — ad o
A e —F A
i & i + I o . & - 0 100 200 400 a(;lnmelers
A i (] 00 ™7 200 400 Kilomet e <

Gold Deposit >1Moz
¢ Gold Deposit >5Moz

Page 5



ARROW
MINERALS

PR E[ AT




Burkina Faso — Mining Powerhouse in only 14 Years /\ 5.

Stable emerging democracy

» Fourth largest gold producer
in Africa — all in past 14 years

» Hosts 22% of the prospective
Birimian Greenstone Belt

» 29% of West African
exploration expenditure —
($190m in 2017)

> Favourable business
environment

«  100% foreign ownership in
exploration (10% gov. in
production)

= 3-5% royalty on production

> 14 operating gold mines and
2 mines under construction
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Burkina Faso Portfolio
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Divole

» 211km? of tenements hosting
new Dassa gold discovery

> Divole East mineralisation 7 km
from Dassa drilled in 2019

Boulsa

» 499km? of tenements on the
Markoye Fault which hosts the
Taparko, Sanbrado, Bombore,
Essakane and Kiake gold
deposits

Hounde South / Nako

» 375km? of tenements in
productive greenstone belts

» Hounde South earn-in signed
with Roxgold (TSX:ROXG)

|

Arrow Teneme nts (100%) now
(DASSA) Arrow Discovery

@ Gold Deposit (>1Moz)
- Birimian Greenstones

Granites

D”g("‘ Locality

7\

100 Kio’metres
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Burkina Faso Flagship Project '
Dassa Gold Discovery
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H ARROW
Dassa — New Gold Discovery e
> New discovery in F{reYiOUS'y . 5; I S, I 522,0!)0 mE 523,0!)0 mE 524,0!)0 e
unexp!ored area W|th.|ng.D|voIe project 1 - pr— Lo
- continuous mineralization up to o
45g/t Au []  Granitoid 17m @ 1.6g/t Au 6m @ 3.8g/t Au
| Siliciclastic Sediment incl. 3m @ 4.4g/t Au incl. 3m @ 5.6g/t Au
> 6,175m of RC drilling to date [ Dolerite
L. RCDrill Hole (gram x metre Au) = -
i 20g/t A M
> 3,500m planned targeting Da.ssa gold ® >20g/t Au 17m @ 3.3g/t Au -
under cover, southern extension, and o 15 - 20g/t Au Incl. 13m @ 3.8g/tAu | oo
eastern down-dip continuation ® 10~ 15g/E At ' :
P ¥ o 5-10g/tAu S AN 13m @ 2.4g/t Au
o 1-5g/t Au Incl. 5m @ 3.2g/t Au
® <1g/tAu 4 |
Burkina “ A d Ai g 1.5/t A
e puger e e i)
........... P
; A [ sm@29gtAu | 4 y
\ T Incl. 3m @ 4.1g/t Au = -
= / — Projction: UTM Zone SN WGS88) o QN PRy T perosiny
Dassa A 8m @ 1.7g/t Au
Discovery “T™~a ! Incl. 13m @ 3.8g/t Au
7\ :II
/ Iv | vees, 5% Y 7
I A d Saprolite Sampling \“. 3m @15.1g/t Au
: o, Incl. 1m @ 44.7g/t Au
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Exploration — /
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3 km V\‘Aj'_‘y\ y
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RC and air core drilling have confirmed Dassa mineralisation along more than 3 km
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Dassa — New Gold Discovery
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> Discovery is open laterally and at depth A
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0 250 500
- ? » Mineralisation setting resembles Morila (Randgold, Mali — 7.5 Moz Au)
elers
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West Australian Portfolio
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Strickland Gold (100%)

» 797 km? of exploration licences across two
unexplored greenstone belts, 180km north-
west of Kalgoorlie

» Data re-analysis revealed highly anomalous
VMS and intrusive style Cu-Au potential

» Orogenic gold targets remain to be tested

Plumridge Nickel (IGO 90%, AMD 10%)

» Joint venture with IGO covering 2,500 km? of
Ni-Cu sulphide tenements in the Fraser Range

Malinda Lithium (100%)

» Greenfields lithium/tantalum discovery in the
Gascoyne Region with up to 2.% Li,O in first
pass drilling

ARROW

MINERALS

- Greenstones

Yilgarn Craton

@  Arrow Minerals
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Australia Flagship Project
Strickland Cu-Au B
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. . ARROW
Strickland WA - New Copper-Gold Potential
MINERALS
. . . . Tt T T
» Re-analysis of historical Strickland data has ID Arrow Tenements e W@ a0o0e
. o, e : Rover Cu-Au VMS
led to definition of new copper-gold targets Youani Terrane Greenstones
Marda Complex Sediments % ) WESTERN
> More than 40,000 historical analyses re- & mo :
examined — yielded 3 clusters of precious I e | )
and base metals indicative of VMS and A ) 4 5 ' o
intrusive styles of Cu-Au deposits ) e s i e WP 2500
\“ Projection: Latitude/Longitude (GDAS4) N % ".’
t
» Using the the same exploration workflow Yo
and TDEM technology that found the \ | ——
Sandfire's DeGrussa VMS deposit
> Gold.potent|al In northern tenement block |, '. - —
remains to be followed up T
' i
> Yilgarn Craton hosts huge gold endowment | =~ & om0 T ‘
(7.5 Moz/year) with recent discoveries 4 vl
highlighting VMS copper-gold potential s -y, Saliooos
Strickland -
> Iron ore exploration at Strickland precluded LC““‘“"""SB'”‘. 2o B
gold and base metals exploration until | =~ 4 <
Arrow acquired the tenements in 2017 ) { % .|
’,""1'1‘9°00'E ‘hgiso's 120°00'E 120°30'E

]
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Strickland Cu-Au Target T-06
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Target T-06

§ |
00mE 788000‘

MAXIMUM VALUES IN Cu-MoO CLUSTER
4,190ppm Cu, 385ppm Mo, 1.0ppm Ag

)
MAXIMUM VALUES IN VMS CLUSTER 0
1,340 Cu, 4.8ppm Au, 1,770ppm Zn, 'I
128ppm Ag, >10,000ppm As, 684ppm Bi, 0\
I
\

2,800ppm W, 124ppm Sh, 3,300ppm Pb MAXIMUM VALUES IN VMS CLUSTER
4 '\\‘ 8.5ppm Au, 1,100ppm Zn, 6.0ppm Ag,
i 1,730ppm Pb

',
R
1

YV V. V V VY

Y

T-06 — historical Arrow Au target

Significant base metals association

Cu-Au-Zn VMS target with up to 4.8 g/t Au

Very high pathfinder elements - VMS indicators

Au-Cu-Zn on sediment/BIF horizon intercalated with
mafic-ultramafic rock succession

Eastern anomaly — 2 km long anomaly with high CU
(to 0.42%) and Mo (to 385 ppm), with Zn and Ag —
porphyry indicators

.................. e

) ILRCIAC AL R R SO SR j \ Sediment/BIF 3
Fresh Rock Target : \

Saprolite
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Strickland Cu-Au Targets T-08 and T-14
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Targ et T-08
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T-08 — Cu-Au-Zn VMS target

Sediments indicate volcanic hiatus — VMS environment
Assays to 9.0 g/t Au, 2,820 ppm Cu and 1,170 ppm Zn
in drilling with very high pathfinder elements

Massive Fe-sulphides encountered in drilling

Target T-14
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®0000000s00v 00 (X

°° c00edtp oo

. Scesve °
' e ®0v000ccccnsss
evsece o
D Arrow Tenement Soil Assays (Cu ppm) [ = N "
Dacite 0-13 N “

[ uamafics ® 1.3
,j Mafics 36-59 (A\

2 @ 59-98
. . -

- 0
it
- D4000mE  Projection: MGA Zone 50 (GDA%4)  g06000mE
1 |

| 6652000mN |
s ®0s00000e
° sae ®oevccsen
Soceveae LA LR Y Ty
t-l‘-‘o&o\‘oloo teeeecsscsce@es
|_6650000mN ®0000000 & .‘A.‘ e S
®cevsevvesae *0vee
LA R X F R TY TS ‘31 ooc-a.ooc.o-ooo-oc--.
%08 oo LY (Y ) .1‘ I.O‘...QCI..O..QI...I
90000 ovenss ®eeed ® o'\o‘-no--o ®0cceeee®Boe
& =
-cnoouo-oo-ooo-ua Om“

| 6648000mN \ .\ - o

6648000mN |

®osecv0sse

6646000mN |

» T-14 — historical Arrow Au target — soils only
» Highly anomalous, soil values up to 283 ppm Cu,

146 ppm Zn and 2.4 g/t Ag

» Anomalies coincident with structural contacts

between volcanic and felsic rocks
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COVID-19 Response
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Arrow has reacted swiftly to the global COVID-19 crisis,
taking the following steps:

* Employees are encouraged to work from home and practice
social distancing

* Field work is suspended until it can be done safely and
compliantly

* All non-essential travel is cancelled

» All Directors, including Managing Director will forego all
salary, fees and benefits until further notice

« Australian and Burkina Faso employees have taken
voluntary reductions in salary

+ Cessation of non-essential and discretionary expenditures

* Arrow is working with the local communities near its projects
to improve health outcomes

* Arrow staff is ready to continue to follow up its excellent
results when the health and economic environment permits

R

B e = M W el oo

Dassa Clinic nurses’ accommodation —
Construction underway by Arrow Minerals
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Building on Success to Increase Value AN

Immediate focus on expanding Dassa Discovery — 3,500m of drilling planned

Gold and VMS exploration to continue at Strickland, Australia — Geophysical surveys to be undertaken

Target definition to continue on other Burkina projects

YV V VY V

Anticipated exploration expenditure $2 million for next 12 months (est. 75% direct exploration cost)

» Dassa — RC drilling and auger to define size of discovery
» Strickland — Electromagnetic surveys to identify gold/copper drill targets
» Boulsa — Stream sed geochem survey (samples en route to Perth laboratory)
» Divole East — Dyapya permit soil geochemistry
= Nako — Geochem survey
» Strickland — Dirilling to follow up geophysics anomalies

T Arrow looks forward to building on its exploration -
successes in Burkina Faso and Australia
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Advancing the Exploration Pipeline
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» NAKO - stream sediment sampling complete — analysis in progress

» DYAPYA - east of Dassa - soil sampling planned for Q1 2020

» BOULSA - abuts Sanbrado gold mine (WAF) - stream sediment sampling

complete — samples ready for analysis
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Nako stream sediment samples

Dyapya soil sampling area

Boulsa stream sediment sampling locations
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Divole East / West — Emerging Gold Camp
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Divole East
Divole West

T
1370000

530000 N\ swsim 540000

T T
520000 525000

1360000

Drilling has now defined mineralised
zones at Divole East and West

This section of the belt is emerging
as a camp with multiple gold
discoveries

136600

| 1367000mN

17m @ 1.2g/t Au
incl. 5m @ 2.4g/t Au

|
528000 529000mE

Siliciclastic
Sediments

N,

OO0

530000mE

incl. 2m @ 4.8g/t Au

Volcanoclastic
Sediment

3m @ 3.7g/t Au

O
S ‘ 3m @ 1.2g/t Au
n incl. Im @ 2.7g/t Au

©lo)

Divole Main '

Porphyry

.x\.

7m @ 1.1g/t Au
incl. 1m @ 2.4g/t Au
Basalt
Volcanoclastic
Sediment

529000mE

1366000mN |

Basalt

500 Metres
Projection: UTM Zone 30N {WGSB4)

Arrow Tenements

[ ] 2017 RC Drill Collar

2017 DD Drill Collar

> 22 of 34 drilllholes (4,347m) encountered significant
mineralization and defined 3 mineralized zones:

Divole East Significant Intersections
10m @ 4.3g/t Au from 48m (including Tm @ 29.2g/t Au)
* 17m @ 1.2g/t Au from 41m (including 4m @ 2.7g/t Au)
* 3m @ 3.7g/t Au from 53m (including 2m @ 4.8g/t Au)
* 5m @ 1.4g/t Au from 109m (including 3m @ 2.0g/t Au)
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Divole East — Drilling Encountered High-grade Gold ZS
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Plumridge Nickel JV, WA A IR ERALE

Plumridge Nickel JV with Independence Group NL (ASX: IGO), B crow Minerai/co
covering 8 tenements in the Fraser Range Complex = it ond T"’(‘j\‘j‘;‘“a

[ Legend Mining (LEG)

= IGO - A$3.0bn market cap, owns 100% of the Nova Ni-Cu-Co T gt
mine and 30% interest in Tropicana gold mine

IGO 90%, AMD 10% - AMD can elect to contribute or covert to a
1% NSR royalty

Arrow has acquired several project-wide geophysical and geological
datasets — IGO can "hit the ground running”

Over the past 18 months, IGO has spent over $7M on the Project:

= Project-wide Spectrem AEM survey

= Project-wide aircore drilling programme (3km x 800m)

. MLEM over several conductors

= RC drilling of four conductor plates

WESTERN
AUSTRALIA
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IGO is introducing a diamond drill rig to further test the previously
defined Perle and Mafic conductors, in addition to new MLEM )
targets, Regal and Meera —

New targets will be drilled in 2020
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Malinda Lithium Project, WA A ARROW

MINERALS

» Over 1,100km? of tenements within 10km of the Thirty Three
Supersuite — dominant tenement position in the Gascoyne lithium region
» Stream sediment sampling, rock chipping and soil sampling identified a
significant LCT prospect covering 1.8km x 1.2km
e » Several outcropping pegmatites identified with lithium grades up to
L] [ Pilgangoora |
= e 3.8% Li,O in rock chips’
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1. Refer ASX Announcement on 27 September 2017



