
ASX:GRE
3 December 2025

$5.2m Placement to fund 
drilling at Munni Munni
Platinum- Palladium- Copper –
Nickel project
Unlocking a PGE resource with
multi-metal upside and Tier-1 geology
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Cautionary Statem ent
The estimates are historical estimates and are not reported in accordance with the JORC Code (2012); a competent person has n ot done sufficient work to classify the historical estimates as mineral resources or ore reserves in accordance 
with the JORC Code (2012); and it is uncertain that following evaluation and/or further exploration work that the historical estimates will be able to be reported as mineral resources or ore  reserves in accordance with the JORC Code (2012).
*PGE = Platinum Group Elements

Cornerstone 
4E PGE* Project
• Transformational acquisition of

Munni Munni (PGE + Au + Cu-Ni) mineral deposit

• Upgrading historic Mineral Resource 
Estimate (2002) to JORC (2012) standard

*4E - PGE (Pt, Pd, Rh) + Au

Tier 1 Analogues
• Geological parallels with

Bushveld, Stillwater and
Great Dyke (> 40 Moz districts)

• Layered Mafic intrusion hosting
PGE + Au + Cu-Ni suite

Cu and Au
Leverage
• 100% owned Whundo Cu-Zn-Au

project adjoining Munni Munni

• Gold credits to be included in Whundo
JORC Resource update

Consolidated 
District
• Unified ownership of >500km2 district 

• Deposit on 13km of strike with a potential for a 
further +8km

• Proximal to infrastructure and port

Attractive 
Entry
• Low valuation offers leverage to success

• PGE sector rerating underway

• Western PGE peers >100% YTD (average)

Team Track 
Record
• Expanded technical and corporate team

• Kevin Frost on technical team credited with 
discovery of Gonneville and  Spotted Quoll

• Team has executed in the district – West Coast 
Silver (ASX:WCE)

Top Tier Platinum-Palladium-Copper system, district consolidation and re-rating pathway

Investment Highlights1



Global Product Demand
Strong Demand for PGM metals over the next 5 year including Cu/Ni
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Platinum - Growth Tren ds and Forecast 
(2025 - 2030) sour ce: Mo rdor Intelligen ce

Pallad ium Market (2025-30) 
source: Mordor  Intelligence

Rhodiu m  - Growth Tren ds & Forecasts 
(2025 - 2030) sour ce: Mor dor In telligence

Copper Mar ket (2025-2030) 
source: Grand  View Research

Nickel Market (2025-2030) 
source: Cognitive Mar ket Research

Pt
78

Platinum

Platinum

• PEM fuel cells

• Catalytic converters

• Hydrogen storage 
systems, underpinning 
long-term PGM demand

• Jewellery &
investment

4.8% 
~ CAGR 2025-30

Pd
46

Palladium

Palladium

• Catalytic converters

• Jewellery & 
investment

• Thermocouples, 
sensors and
hard disks

7.1% 
~ CAGR 2025-30

Rh
45

Rhodium

Rhodium

• Vital for cutting NOx 
emissions in 
gasoline engines –
the most effective 
and valuable
catalyst metal

4.6% 
~ CAGR 2025-30

Cu
29

Copper

Copper

• Electrical systems

• Medical applications

• Cookware

• Building Construction

• Infrastructure

6.5% 
~ CAGR 2025-30

Ni
28

Nickel

Nickel

• Primarily used to 
make stainless steel

• Metal alloys for 
applications like
jet engines and 
turbine blades

6.9% 
~ CAGR 2025-30
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Corporate Snapshot
Capital Structure (28 November 2025)1
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Tight capital structure,

board and technical team aligned

1. As at 28 November 2025. Options on Issue include 29,375,000 quoted options (GREO) exercisable at $0.12 and expiring 9 
January 2028, and 52,852,778 unquoted options across multiple tranches with exercise prices ranging from $0.16 to 
$0.50 with expiration dates between November 2025 and December 2027. No performance shares or rights are currently 
on issue. All option figures sourced from the Company’ s Appendix 2A lodged with ASX on 19 June 2025

2. Capital structure excludes the pending acquisition of the Munni Munni Project and Placement.  Refer to Slide 21 for 
transaction details including pro-forma capital structure.

Ticker GRE

Share Price (28 November 2025) A$0.071

Ordinary Shares on Issue 113.4m

Options on Issue 83.2m

Market Cap (Undiluted) A$8.1m

Cash (30 September 2025) A$0.3m

Share Price Trailing 12 Months

23%

8%

8%
61%

Private Equity

Artemis Resources

Board & Management

Other
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Board & Management
A Highly Experienced Leadership and Advisory Team
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Simon Kidston
Non-Executive Chairman

30-year investment banking, 
founded developer Genex 
(GNX.ASX, sold to J-Power for 
$1.2 billion EV July 2024).  Built 
multiple ASX-listed mining & 
renewable companies.

Jozsef Patarica
Non-Executive Director

30 years of operational and 
executive experience in the 
resources industry. 
Current MD of Artemis 
Resources (ARV).

Tom Reddicliffe
Executive Director

Geologist with 40 years 
exploration, evaluation 
and executive experience 
in the minerals industry. 
Current NED of West 
Coast Silver (WCE) & Gibb 
River Diamonds (GIB).

Dr Kevin Frost
Technical Advisor 
(Geology)

25+yrs international 
experience in nickel-
copper-PGE mineral 
exploration. Current 
Technical Advisor, Chalice 
Mining and formerly GM 
Exploration.  Internationally 
recognised mineral 
discoverer of Gonneville 
and Spotted Quoll.

Stefan Murphy
Non-Executive Director

25+ years experience
across geology, operations
and mining executive. Began
his career as a geologist at
BHP iron ore later working
in capital markets and M&A
roles in Australia and the UK.
Current MD of CZR Resources 
(ASX:CZR)

Board of Directors Technical Advisor



Munni Munni Project
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Million  
Tonnes

Grade Metal

4E PGE g/t
Cu 
%

Ni 
%

4E PGE Moz

Total 23.6 2.90 0.15 0.09 2.20

Starter resource (24Mt @2.9g/t)

1. Refer ASX Announcement Helix Resources Limited (ASX:HLX) “First Quarter Activities and Cashflow Report (Part B)”, dated 
31 October 2002

2. Refer ASX Announcement Platina Resources Ltd (ASX:PGM) "Annual Report to Shareholders 2007" Dated 26 September 2007

Cautionary Statem ent*
The estimates are historical estimates and are not reported in accordance with the JORC Code (2012); a competent person has 
not done sufficient work to classify the historical estimates as mineral resources or ore reserves in accordance with the JOR C 
Code (2012);  and it is uncertain that following evaluation and/or further exploration work that the historical estimates will be
able to be reported as mineral resources or ore reserves in accordance with the JORC Code (2012).

Munni Munni: Project Snapshot
One of Australia’s Largest PGE and Base-Metal Systems
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• Greentech is acquiring up to 80% of Munni Munni Project

• Largest Archean layered mafic intrusion in the West Pilbara Craton

• Two distinct mineralisation styles – reef (PGE)
and contact-type (Ni-Cu ± PGE)

• Historical non-JORC resource of 24 Mt @ 2.9 g/t 4E (SRK, 2002)*
not reported in accordance with JORC (2012)

• Drilled to 550 m depth, remains open at depth and along strike

• Separate Cu zone in addition to existing PGE deposit

Historic Resource - (100% basis)1,2



Mining Leases and Tenure
Granted Mining Leases cover Ferguson Reef
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Source: Figure sourced from ASX Announcement Artemis Resources “Munni Munni RC PGE Drill Results” dated 3 August 2020

Tenement Project Area (km2)

M47/123 Munni Munni 6.5

M47/124 Munni Munni 9.9

M47/125 Munni Munni 7.1

M47/126 Munni Munni 10.0

E47/3322 Munni Munni 20.9

E47/4422 Munni Munni 123.0

E47/4857 Munni Munni South 22.3

E47/4504 Munni Munni South 146.7

Total 346.4

• Munni Munni landholding 346.4km2 (4 ML’s, 4 EL’s)

• Package of mining leases covers the core of the Munni Munni 
intrusion complex including Ferguson Reef (33.5km2)

• Stable, long-term tenure over known PGE reef system, 
enabling ongoing exploration and future development. 

• Encompasses historically defined platinum, palladium, 
rhodium and gold mineralised zones

• Established access tracks and nearby regional infrastructure 

• Royalty of $400,000 payable to Franco-Nevada on commercial 
mining

Source: ASX Announcement “Acquisition of High-Grade Munni Munni PGE-Ni-Cu Project” dated 1 December 2025



Forward Plan: Ferguson Reef
Untested Tier-1 Scale Potential Along +13km Strike
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Section Sour ce: ASX An nouncement Artemis Resources “Munni  Mu nni RC PGE Drill Results” dated 3 August 2020

• JORC (2004) Resource of 24Mt at 2.9g/t 4E (Pt, Pl, Rh) + Au over 9km strike1*
• Ferguson Reef (PGE–Cu–Ni) with several gaps due to historic tenure 

ownership and tenement boundaries

• Consolidation of tenure provides access to potentially +13km of the 
Ferguson Reef, with historical drill intersections showing the PGE reef 
remains continuous

• Phase 1: Resource Upgrade to JORC (2012)

• Modest infill and twin drilling program  to validate extensive historic drill 
hole and metallurgical data and allowing rapid resource upgrade to 
JORC 2012

• Phase 2:  Resource Expansion

• Infill gaps in drilling within central 9km

• Extend drilling to the west and along eastern limb

• Phase 3:  Mining Study (open pit and underground)

1. Near-surface PGE + Au + Cu-Ni, amenable for potential large-scale 
open pit mining

2. Higher-grade underground mining, to focus on higher-value portions of 
PGE reef

3. Incorporate Whundo Cu-Zn-Au deposit located 10km to east

• Additional Cu-Ni prospects identified along the eastern limb

• EM surveys planned to define targets
1. Refer ASX Announcement Helix Resources Limited (ASX:HLX) “First Quarter Activities and Cashflow Report (Part B)”, dated 31 October 2002
2. Refer ASX Announcement Platina Resources Ltd (ASX:PGM) "Annual Report to Shareholders 2007" Dated 26 September 2007

*Cautionary Statement
The estimates are historical estimates and are not reported in accordance with the JORC Code (2012); a competent person has n ot done sufficient work to 
classify the historical estimates as mineral resources or ore reserves in accordance with the JORC Code (2012); and it is uncertain that following evaluation 
and/or further exploration work that the historical estimates will be able to be reported as mineral resources or ore reserve s in ac cordance with the JORC 
Code (2012).



Exploration Upside: Resource Growth
Significant Historical drilling undertaken on the project
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• A total of 396 holes drilled
for 93,567m consisting of:
• 162 DD holes for 40,267m
• 234 RC holes for 53,300m 

• Ferguson PGE Reef mineralisation 
proven over 13km strike with 
further extension potential 
of +8km south of historical JORC 
(2004) Resource1*

• Copper-nickel targets along 
pyroxenite-gabbro contact on east 
and west flanks
• potential for additional large 

scale magmatic copper-nickel 
deposits

1. Refer ASX Announcement Helix Resources Limited (ASX:HLX) “First Quarter Activities and Cashflow Report (Part B)”, dated 31 October 2002
2. Refer ASX Announcement Platina Resources Ltd (ASX:PGM) "Annual Report to Shareholders 2007" Dated 26 September 2007

*Cautionary Statement
The estimates are historical estimates and are not reported in accordance with the JORC Code (2012); a competent person has n ot done sufficient work to 
classify the historical estimates as mineral resources or ore reserves in accordance with the JORC Code (2012); and it is uncertain that following evaluation 
and/or further exploration work that the historical estimates will be able to be reported as mineral resources or ore reserve s in accordance with the JORC 
Code (2012).



Regional Context
Systematic exploration to unlock Munni Munni’s full potential
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Elizabeth Hill Ag Mine

Ferguson  
PGE Reef

Ferguson Reef 
East Margin 

Potential 
Extension

Munni Munni Intrusion 
PGE Reef

Hidden part of the Munni 
Munni intrusion under 
Fortescue Basin cover 

Elizabeth Hill Ag Mine Whundo Cu-Zn Mine

1. Refer ASX Announcement Helix Resources Limited (ASX:HLX) “First Quarter Activities and Cashflow Report (Part B)”, dated 31 October 2002

*Cautionary Statement
The estimates are historical estimates and are not reported in accordance with the JORC Code (2012); a competent person has n ot done sufficient work to 
classify the historical estimates as mineral resources or ore reserves in accordance with the JORC Code (2012); and it is uncertain that following evaluation 
and/or further exploration work that the historical estimates will be able to be reported as mineral resources or ore reserve s in accordance with the JORC 
Code (2012).

1*



Side-by-side with Gonneville
Munni Munni potential compares Favourably to Chalice’s Gonneville discovery
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Source: CHN Presentation 9 November 2021 Slide 10

• Chalice identified a ~26km corridor
along the Julimar trend

• Discovery of Gonneville Deposit in 2020 
with a 1.9km strike length

• At Hartog ~6.5km long gravity AEM 
anomaly (within Julimar State Forest)

• Munni Munni historical resource presents 
at and near surface along a 13km strike 
west of the Munni Munni fault. With a 
further +8km of strike potential along the 
eastern margin (i.e. north-south)

• To the south complex is under cover

1.9km Strike

Gonneville Deposit Delineated

Cautionary Statem ent
The estimates are historical estimates and are not reported in accordance with the JORC Code 
(2012); a competent person has not done sufficient work to classify the historical estimates as 
mineral resources or ore reserves in accordance with the JORC Code (2012); and it is uncertain 
that following evaluation and/or further exploration work that the historical estimates will be able 
to be reported as mineral resources or ore reserves in accordance with the JORC Code (2012).

Historical Resource Footprint

13km

+8km

Ferguson 
PGE Reef



Global Analogues
Comparison with other PGE endowed layered Mafic Intrusions 

Bushveld Complex1

(South Africa)
Great Dyke / Ngezi 

(Zimbabwe)
Stillwater Complex 

(US)
Julimar Complex 

(AUS)
Munni Munni Complex2

(AUS)

Layered 
mafic-ultramafic 
intrusion

✓ ✓ ✓ ✓ ✓

District Scale 
Footprint

✓

(350km wide basin)
✓

(550km long, 4-12km wide)
✓

(45km strike)
✓

(~30km strike)

✓

(~25k long x 13km wide 
intrusion)

Proven Tier-1 
scale 

✓

>1,000Moz
✓

>50Moz Pt ✓
Bulk: 16Moz 3E
HG: 3.7Moz (3E)

untested

PGE + Ni-Cu
suite

✓

(4-7g/t 4E PGE)
✓

(3-4g/t 4E PGE)
✓

(12-15g/t 2E PGE)
✓

(HG: 1.9g/t 3E PGE)

✓

Historical Resource not 
JORC compliant*

Deposit(s) Platreef (56Moz) Ngezi (48Moz) Stillwater (45Moz) Gonneville (16Moz) Munni Munni

1. Sources:  company public disclosures, S&P Capital IQ as at 31 October 2025
2. Bushveld Complex - Anglo American Platinum, Ore Reserves & Mineral Resources Report 2024 and US Geological 

Survey,  Mineral Commodity Summaries (2024).
3. ASX Announcement Artemis Resources “Munni Munni RC PGE Drill Results” dated 3 August 2020

*Cautionary Statement
The estimates are historical estimates and are not reported in accordance with the JORC Code (2012); a competent person has n ot done sufficient work to classify the 
historical estimates as mineral resources or ore reserves in accordance with the JORC Code (2012);  and it is uncertain that following evaluation and/or further 
exploration work that the historical estimates will be able to be reported as mineral resources or ore reserves in accordance with the JORC Code (2012).
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Whundo Project
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Whundo Copper Gold Project

JORC (2012)

Area Category
Tonnes

Mt
Cu % Zn %

Cu Metal 
kt

Zn Metal 
kt

Whundo
Indicated 4.4 1.03 0.89 45 39
Inferred 0.9 1.4 0.6 12 4

Ayshia Inferred 0.9 1.3 2.3 12 21

Total 6.2 1.12 1.04 69 64

1. Refer ASX Announcement “Mineral Resourc e Update – Whundo Copper-Zinc Project Increases Resource Tonnes by 27%” dated 12 April 2023
2. Develop Global ASX Announcement “Updated DFS on Sulphur Springs Zinc-Copper Project WA” dated 9 October 2025

Current Resource

6Mt

Adds near-term copper and gold exposure with expandable resource

Existing Resource
• 6.2Mt @ 1.12 % Cu / 1.04 % Zn (JORC 2012, 71% indicated)

on granted Mining Leases
• Similar deposit type to Develop’s Sulphur Spring

Cu-Zn mine (under construction)2

• Located <10km from Munni Munni

Upside
• Incorporate known gold mineralization to uplift project value

• Near-term drilling to deliver on resource expansion
• Evaluate shared processing with Munni Munni for integrated Cu-PGE

Strategic Fit
• Adds near-term Cu-Au exposure within same district
• Enhances portfolio scale and optionality for development
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Extent of Gold Mineralisation Envelope



Value Creation
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Value Creation Roadmap
Clear path from acquisition to development readiness
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First 12 Months Next 18 Months Next 24 Months

Resource Update 
and Growth

Upgrade Munni Munni to JORC (2012)

Aggressive step-out drilling along strike

Whundo MRE update including
Au credits

Expansion and 
Metallurgy

Expand Munni Munni MRE and test 
full intrusion potential including 

magmatic Cu-Ni targets

Develop metallurgy flowsheet

Development
Pathway

Economic studies

Development / partner pathways

Strategic consolidation of other assets



Market Context
Positive supply-demand backdrop driving strong PGE pricing
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Commodity YTD US$/oz

Platinum 67% ~$1,500

Palladium 53% ~$1,400

Gold 55% ~$4,100

Rhodium 75% ~$8,000

Average 62%

1. S&P Capital IQ as at 22 November 2025

-

0%

20%

40%

60%

80%

100%

Jan-25 Feb-25 Mar-25 Apr-25 May-25 Jun-25 Jul-25 Aug-25 Sep-25 Oct-25 Nov-25

Au Pt Rh Pd

Demand Supply

Resilient industrial
and auto demand

Hydrogen economy
adds new use cases

Investment and jewelry demand
stable as an inflation hedge

75 % from South Africa &
Russia – highly constrained

Declining grades and
under-investment 

Recycling growth muted

Price and Industry Positioning 

Structural Pt + Pd deficit forecast through 2026

Platinum outperforming peers, pricing tailwinds building

Western PGE developers re-rating > 100 % YTD,
GRE leveraged to that trend2

Metals Price Performance YTD1



PGE Supply & Demand1

Resilient demand and constrained supply creating market deficit and higher prices
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Palladium & Platinum
Demand (2025F)

Palladium & Platinum 
Demand (2025F)

Core demand from catalytic 
converts and industrial use. 
Growing demand as an investment

High concentration from 
Russia and South Africa, 
where mines are depleting

Palladium & Platinum Balance (2023-2026F)

1. World Platinum Investment Council - Platinum Essentials Report September 2025

-712

-968

-580 -591

-1164

-689

-260

-83

2023 2024 2025 2026

ko
z

3-year deficit, 
cumulative ~3Moz 

Pd & Pt

Platinum
55%

Palladium
45%

Other
5%

Jewelry
14%

Industrials
20%

Automotive 
61%

South Africa
38%

Recycling
28%

Other
8%

Zimbabwe
6%

Russia
20%

Palladium
Mine
33%

Platinum
Mine
39%



Acquisition & Placement Summary
Transaction Term and Conditions
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Acquisition & Offer Summary1,2

Transaction1 Acquisition of a 70% interest in the Munni Munni Project (Project) 
from Alien Metals plc (AIM: UFO)

Tenure
4 Mining Leases + 2 Exploration License (~180 km²)
in the West Pilbara, WA

Consideration

A$0.5 million cash on completion
47 million GRE shares ( or 19.9 % post-issue whichever is the lower)
Alien free-carried to Decision to Mine
GRE option to acquire an additional 10% in Munni Munni

Timing & 
Conditions

Targeting Q1 2026 completion
Subject to regulatory approvals and definitive agreements

Placement
GRE has firm bids for a placement via two tranches to raise A$5.2M 
at A$0.055 per share; 20.4% discount to the 10-day VWAP
Tranche 2 is conditional on GRE shareholder approval

Use of Funds
Acquisition payment
JORC 2012 conversion of historic resource
Drilling, metallurgical test work and early ESG baseline studies

Other Details Assumes all third-party royalties and encumbrances

Pro-Forma Capital Structure2

$5.2M Raise 
(Firm Bids)

Current Shares on Issue 113.4M

Acquisition Shares Issued 47M

Tranche 1 Shares (under 7.1 and 7.1A) 56.3M

Tranche 2 Shares (conditional on shareholder approval) 38.9M

Offer Shares Issued (issue price A$0.055/sh) 95.3M

Tenement Acquisition and Third-Party Payments 14.9M

Pro-Forma Ordinary Shares on Issue 270.5M

Pro-Forma Market Cap (Undiluted) $14.9M

Pro-Forma Cash (December 2025) $4.7M

Pro-Forma Enterprise Value (undiluted) $10.2M

Pro-Forma Performance Rights and Options3 29M

1. GRE market data as at 28 November 2025
2. Company reserves right to upsize Placement to $5.0 million, subject to shareholder approval
3. The Performance rights and options: 20 million broker options with an exercise price of 50% higher than the placement price
Performance rights to the Board and Management : 5m to Non-Executive Chairman Simon Kidston, 3m to Non-Executive Director Stefan Murphy and 1m to Executive Director Thomas Reddicliffe
Additional Performance Rights will be allocated to current and future management under the Employee Incentive Plan in due course, subject to board approval

21



Use of funds
Based on $5.2m placement
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Cost Centre Expenditure (A$) % Budget

Operations

Supervision 440,000

Drilling, assays, field support (4,000m RC, 2000m DD) 1,800,000 

Technical Studies 80,000 

Mapping/sampling 50,000 

Geophysics FLEM 160,000 

Heritage 140,000

Sub-Total 2,670,000 54%

Corporate

Administration 900,000 

Tenement Rents/rates/admin 180,000 

Sub-Total 1,080,000 24%

Other

Project Acquisition 540,000 

Cost of capital 310,000 

Sub-Total 850,000 18%

Operations/Corporate/Other                                                Sub- Total 4,600,000 88%

Working Capital                                                                          Sub -Total 600,000 12%

TOTAL 5,200,000 100%



Transaction & Placement Timetable
Completion date January 2026
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Timetable1 Date

Trading Halt Monday, 1 December 2025

Announcement of Transaction Monday, 1 December 2025

Placement Completion Resumption of Trading Wednesday, 3 December 2025

Settlement (Tranche 1 Placement) Tuesday, 9 December 2025

Allotment (Tranche 1 Placement) Friday, 12 December 2025

Notice of EGM Mid-December

EGM (to approve Transaction and Placement) Mid-January

Transaction Completion Mid-January

Settlement (Tranche 2) Mid-January

Allotment (Tranche 2) Mid-January

1Timetable is indicativ e o nly and  subject to change



Summary
Investment Case
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1.Data as at 21 November 2025.
2.WCE price of $0.175 as at 28 November 2025 relative to Placement at $0.027 announced on  24 March 

2025 for the acquisition of the Elizabeth Hill Silver Project.

Scale PGE 
System

One of Australia’s 
largest 

undeveloped
PGE deposits 

Exploration 
Drilling

De-risked 
exploration within 

defined reef –
potential Tier-1 

scale

PGE 
Tailwinds

Global supply 
constraints driving 
PGE pricing higher. 
Key basket prices 
up 50-75% YTD1

Team Track 
Record

Enhanced team with 
recent M&A track 
record in area via 

West Coast Silver (>5X 
return post deal)2

Attractive 
Entry

Tight capital structure, 
attractive acquisition 

terms, leveraged to 
success

Multiple 
Catalysts

Resource upgrade, 
expansion drilling 

and sector re-rating 
underway
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Options Slide
All options are currently out-of-the-money
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Breakdown of Existing Options Out-of-money

Listed Options (GREO) 9-JAN-28 EX $0.12 29,375,000

Unlisted Options (GREAP) 20-DEC-27 EX $0.20 1,500,000

Unlisted Options (GREAH) 4-SEP-27 EX $0.16 1,250,000

Unlisted Options (GREAI) 9-JUL-27 EX $0.16 1,250,000

Unlisted Options (GREAJ) 9-NOV-25 EX $0.16 18,250,000

Unlisted Options (GREAK) 9-NOV-27 EX $0.30 10,000,000

Unlisted Options (GREAL) 9-NOV-26 EX $0.225 12,500,000

Unlisted Options (GREAO) 8-FEB-27EX $0.50 1,500,000

Unlisted Options (GREAN) 8-FEB-27 EX $0.40 500,000

Unlisted Options (GREAM) 8-FEB-27 EX $0.30 600,000

Unlisted Options (GREAG) 7-JUL-26 EX $0.225 6,502,778

Total 83,227,778



Munni Munni Ownership Timeline

Period Owner / Transaction Ownership % Comment

1980s Hunter Resources 100 %
First discovery and exploration of PGE reef; ~20–30 Mt resource outlined but deemed 
sub-economic.

1997 Helix Resources → JV with Hunter 80 % JV earn-in Helix acquired 80 % interest in eight mining leases from Hunter Resources

2000 Helix Resources 100 %
Acquired remaining 20 % from Hunter. Commenced scoping study and extensive 
drilling.

2001–2003 Lonmin plc JV with Helix
up to 50 % 

earn-in right
Lonmin invested A$8m to fund feasibility; withdrew Mar 2003 after $8.5 m spent; Helix 
resumed 100 %.

2006
Helix spin-off to Platina 

Resources Ltd
100 % (Platina)

Helix transferred PGM assets (incl. Munni Munni) to Platina as part of ASX IPO (Apr 
2006).

2015 Artemis Resources → Platina 70 % earn-in Artemis to earn-in over 3 years for 70 % interest in Munni Munni (Platina retains 30 %).

2018 Artemis Resources + Platina JV 70 / 30 % Artemis satisfied earn-in; JV formalised

2022
Alien Metals Ltd (UK) acquired 

Artemis and Platina stakes
100 %

Alien acquires 100% interests from joint venture partners Artemis and Platina  (28 -Feb-
22)

2022 – 2025 
Alien Metals Ltd 

(Owner + Operator)
100 %

Consolidated ownership for first time in project’s history; advancing under Pinderi Hills 
district with Elizabeth Hill synergies.

2025 GreenTech → Alien Metals 70%
Acquiring 70% from Alien Metals with option to increase to 80%. First unified 
control of district in 30 years with contiguous tenure of 346km 2

Source: SP Capital  IQ
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Disclaimer

Forward-Looking Statements
Statements in this announcement which are not statements of historical facts, including but not limited to those relating to the proposed transaction, are forward-
looking statements. These statements instead represent management's current expectations, estimates and projections regarding future events. Although management
believes the expectations reflected in such forward-looking statements are reasonable, forward-looking statements are based on the opinions, assumptions and
estimates of management at the date the statements are made and are subject to a variety of risks and uncertainties and other factors that could cause actual events or
results to differ materially from those projected in the forward-looking statements. Accordingly, investors are cautioned not to place undue reliance on such statements.

Competent Person Statement
The information in this report that relates to Exploration Targets, Exploration Results, Mineral Resources or Ore Reserves is based on information reviewed by Mr Thomas
Reddicliffe a Competent Person who is a Fellow of the Australasian Institute of Mining and Metallurgy. Mr Reddicliffe is a Technical Director of GreenTech Metals Ltd. Mr
Reddicliffe has sufficient experience that is relevant to the style of mineralisation and type of deposits under consideration and to the activity being undertaken to qualify
as a Competent Person as defined in the 2012 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’, and a
Specialist under the 2015 Edition of the ‘Australasian Code for Public Reporting of technical assessments and valuations of mineral assets’. Mr Reddicliffe consents to
the inclusion in the report of the matters based on his information and in the form and context in which it appears.

Cautionary Statement
This document is confidential and may not be reproduced, redistributed or passed on, directly or indirectly. This document is neither a prospectus nor an offer to
subscribe for fully paid ordinary shares. GreenTech Metals and its directors, employees and consultants make no representations or warranty as to the accuracy,
reliability or completeness of this document, and have no liability, including liability to any person by reason of negligence of, or contained in or derived from, or for any
omissions from this document, except liability under statute that cannot be excluded. This document contains reference to certain targets and plans of GreenTech
Metals which may or may not be achieved. The performance of GreenTech Metals may be influenced by a number of factors, uncertainties and contingencies, many of
which are outside the control of GreenTech Metals and its directors, staff and consultants.
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Simon Kidston
Non-Executive Chairman
T: (08) 6261 5463

Contact Information:

Thomas Reddicliffe
Executive Director
T: (08) 6261 5463

info@greentechmetals.com.au
greentechmetals.com

ASX: GRE
December 2025
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