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Form 604: Notice of change of interest of substantial holder

Please find following Form 804 relating to Pioneer Credit Ltd (ASX: PNC).

Kind regards,

Michael Voskresensky
Company Secretary

cG: Pioneer Credit Ltd
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Form 604

Corporations Act 2001
Sactlon 671B

Notice of change of interests of substantial holder

Io. Company Nama/Schamo PIONEER CREDTT LTD

ACN/ARSN ACN 103 003 505

1. Datalls of substantfal holder(1)

Name COPIA INVESTMENT BARTNERS LTD
ACN/ARSN (ifnppllcah!n) ACHN 082 872 DS5E

There was a chenge in the interests of the

substanttal holder en 14/04/20
Tha previous notice was given ta the company an 14 /D2/18
The previous notice was dated 18 /¢02/ 18

% Previous and present vating power

The total number of votes attached to &ll the voting shares In the company or veting interests in the scheme that the substantial holder or an associate (2} had 8 relevant interast (3)
in when last required, and when now required, 1o give a substantial helding notice to the company ¢ Scheme, are as follows:

(lass of securities (4) Prevlous natice Present notlce
Persers vales | Voung pewer {9 Fersens volgs]  Voeling pewer {)
ORDINARY 4,575,000(7.48% 2,700,000 |5.84%

v

3. Changes In relevant interests

Particulars of each dhange in, of changa it the nature of, A ralavant interast of tha substantial haldar or an asepciata in voting securities of the dompasty oF sthame, Singe the
substantial holger was last reguirod te glva a substantlal holding notlee to the company or scheme o as follows:

Cate of Persan whosa Nature of Conslderation Class and Persan's votes
change relevant Interest change (6) glven In relatlon number of affected
changed to change (7) securities
affected

S5EE APPENDIX A

4. Prasant ralevant interasts

Particulars of each relevant interest of the substantial holder In voting seciritias after the changa ara as foltows:

Haolder of Registered Farson entitled Nature of Class and Ferson’s votes
relevant Holder of 1 be registered relevant Aurber of
Interest sacLrities as holger {8) Interest (G} securltlos

SEE APPENDIX B
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5. Changes In assoclation

The persons who heve become assotiates (2) of, ceased to be associates of, or have efanged the nature of thelr association {8} with, the substantial helder in relation to voting
Intarasts in the company or schame are as fallows;

Name and AGN/ARSN (if applicable) Nature of assoclation
SEE AFFENDIX C

6, Addresses
The addresses of persons named in this form are as fallows;

Name Address
SEE ABBENDIX D

b
Signature
PNt Neme M3 chael Veskresenaky CAPECTY COMPANY SECRETARY
sign here ' date 1%/ 04 /2020
DIRECTIONS
)] If there are a number of substantial holders with similar or related relevant interests (eq. a corporation and its related corporatlons, or the manager and trustee of an

£quity trust), the names could be included in an annexure to the form, 17 the relevant interests of a group of persons are essentially similar, they may be referred to
throughaut the form as A specifically named graup if the membership of 2a¢h group, with the names and addrasses af membars is clearly sat out in paragraph 6 of the
form,

] See the definition of "asseciate” in section 9 of the Carporations Act 2001,

)] Soo the daflnitian of "ralavant intarast” 10 sectians GO and 671807} of the Corporations Act 2001,
) The voting shares of a company constitute one class unless divided into separate classes.

(5) The persan's votes divided by the total votes in the body corparate or scheme multéplied by 100,

() Include dotalls of:

)] any relevant agreement of ather elrcumstanees becausa of which the chango in relevant interest occurred, If subsection 6718(4) applles, a copy af any
document satting out the terms of any relevant agreement, and a statement by the person giving full and accurate details of any contract, scheme or
arrangement, must accompany this form, together with a written statement certifying this contract, scheme of arrangement: and

(o) any qualifieation of tha pawar of a parson to axareise, control the axarcise of, or [nfluance tho axerelse of, the vating pewers ar disposal of the securities ta
which the relevant interest relates Endlcating clearly the particular securitles to which the qualification applies).

See the definition of "relevant agreement” in section 9 of the Corporations Act 2007,

M Detalls of the consideratlon must Include any and alt benefits, money and other, that any person frem whom a relevant interest was acquired has, of may, hetomy'e
entitled to receive in relation to that acquisition. Details must be included gven if the benefit is conditional on the happening or not of 3 continganey, Detalls must ba
included of eny benafit pald on behalf of the substantial holder or its associate in ralatlon 10 the acquisitions, avan If they aro not paid directly to the person from whom
the refavant interast was acquirad,

] If the substantial iolder is unable to determing the identity of the persen {eg. if the refevant interest erises betause of an option) writa “unknown’”.

)] Giva datalls, if apprapriata, of the prasant associatlon and any change |n that assaclation since the 12st substantial holding notice.
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APPENDIX A
3. Changes in relevant interasts
Particulars of each change In, or change in the nature ¢f, a relevant interest of the substantial holder

or an associate in voting securities of the company or sgcheme, singe the substantial holder was last
raquired to give a substantial holding natice to the company or scheme are as follows:

Ayerage
Code Tridate Slhate volume Val 15IN Price

Apr18 . Aprd8  -365,000 $1,189,014.52  AUOOGOOOPNCO = 4326
PNC. May18  Maydg _”.-35 000 $119,517.42 .AUODOOODPNCU  s339
PNGC Jun8 . lun-18 300,000 -$932,557.50 AUQOOGOORNCO. . $3.0
PNC =~ Oct-18  Oct-18 145000 ~ -5465435.94 AUQOOOOOPNCO 5320
PNC_ Feb-19 ' Feb-19 . -300,000  $690,00650 AUODOCOOPNCO - $235
PNC  May19 May-19 355000  -$882,519.65 AUGODOOOPNCO $249
PNC Jan20. Jan20 . 18641 .  $33,41505 AUQDOOOOPNCO . $180
PNC  Mar20 Mar20 106359  $33,944.93 AUODDOOOPNCO $0.44

ENC Apr20 Apr20 850,000 . $346,157.28  AUOOODOOPNCO | 80,51




APPENDIX B

4, Presernt relevant interesis

Pariculars of each relevant interest of the substantial helder in voting securities after the change are as follows:

PERSQON ENTITLED TG

HOLDER OF REGISTERED HOLDER | BE REGISTERED AS NMATURE OF CLASS AND NUMBER

RELEVANT INTEREST | OF SECURITIES HOLDER RELEVANT INTEREST | OF SECURITIES PERSON'S VOTES
COPIA INWVESTMENT NATIONAL AUSTRALIA | NATIOMAL AUSTRALIA | HOLDER OF ORDINARY

PARTNERS LTOD BANK LIMITED BANK LIMITED ORDINARY SHARES 2,525,000 2,525,000 ul
COLONIAL FIRST

STATE INVESTMENTS | CITIGROUP PTY CITIGROUP PTY HOLDER OF ORDIMARY

LIMITED LIMITED LIMITED ORDINARY SHARES 1,175,000

1,175,000 ~

VP8l 0T-v0-41

i

B /9 #



APPENDIX C

5. Changes in association

The persons who have become associates (2] of, ceased to be associates of, or have changed the nature of their association (9) with, the substantial

holder in ratation to voling interests in the company or scheme are as foliows:

NAME AND ACN/ARSN (IF APPLICABLE)

RATURE OF ASSOCIATION

MiL

MIE

VP9l i0T-v0-L1

i

g /9 #



APPENDIX D

6. Adresses

The addresses of persons named in this form are as follows:

NAME

ADDRESS

COPIA INVESTMENT PARTNERS LTD

LEVEL 25, 360 COLLINS STREET, MELBOURNE VIC 3000

COLOMIAL FIRST STATE INVESTMENTS LIMITED

SOUTH BUILDING, LEVEL 5, 11 HARBOUR STREET, SYDNEY NSW 2000

| NATIONAL AUSTRALIA BANK LIMITED

LEVEL 1, 800 BOURKE STREET, DOCKLANDS VIC 3008

CITIGROUP PTY LIMITED

CITIGROUP CENTRE, 2 PARK STREET, SYDNEY NSVW 2000

VP8l 0T-v0-41

i

B /L #
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