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This presentation has been prepared by Kali Metals Limited (Kali) and contains information about Kali current as at the date of this presentation. The presentation is in summary form, has not been independently verified and does not
purport to be all inclusive or complete. Kali is not responsible for providing updated information and assumes no responsibility to do so. Recipients should conduct their own investigations and perform their own analysis to satisfy
themselves as to the accuracy and completeness of the information, statements and opinions contained in this presentation.

This presentationis prepared solely for information purposes only. This presentation is not a prospectus or offering document and neither this presentation nor the information contained in it constitutes an offer, invitation, solicitation,
or recommendation in relation to the purchase or sale of shares in any jurisdiction and may not be distributed in any jurisdiction except by Kali in accordance with the legal requirements applicable in such jurisdiction. A failure to do so
may result in a violation of securities laws in such jurisdiction. Cooling off rights do not apply to the acquisition of Kali securities. Recipients should make their own independent assessment, without reliance on this document, of the
information and any potential investment. All securities transactions involve risks, which include (among others) the risk of adverse or unanticipated market, financial or political developments.

This presentation does not constitute financial product or investment advice and has been prepared without considering the recipient's investment objectives, financial circumstances or particular needs and the opinions and
recommendations in this presentation are not intended to represent recommendations of particular investments to particular persons. Recipients should seek professional advice when deciding if an investment is appropriate. All
securities transactions involve risks, which include (among others) the risk of adverse or unanticipated market, financial or political developments.

To the maximum extent permitted by law, Kali, its related bodies corporate, and each of their officers, employees, agents, and advisers expressly disclaim, all liabilities (however caused, including without limitation, for negligence) in
respect of, make no representation or warranty, express or implied, as to the currency, accuracy, reliability or completeness of any information, statements, opinions, estimates, forecasts, or other representations contained in this
presentation. No responsibility for any errors or omissions from this presentation arising out of negligence or otherwise is accepted. Certain statistical and other information included in this presentation is sourced from publicly
available third-party sources and has not been independently verified. All references to ‘$’ are in Australian dollars unless otherwise stated.

This presentation may include forward-looking statements and opinion. Forward-looking statements, opinion and estimates are only predictions and are subject to risks, uncertainties and assumptions which are outside the control of
Kali. Past performance is not necessarily a guide to future performance, and no representation or warranty is made as to the likelihood of achievement or reasonableness of any forward-looking statements or other forecast. Actual
values, results or events may be materially different to those expressed or implied in this presentation. Given these uncertainties, recipients are cautioned not to place undue reliance on forward-looking statements. Kali disclaims any
intent or obligation to update publicly any forward- looking statements whether as a result of new information, future events or results or otherwise.

By attending or being sent this presentation, each recipient agrees and acknowledges that it understands the contents of this disclaimer notice and that it agrees to abide by the terms and conditions of this disclaimer notice
Compliance statement.

The information in this announcement that relates to Exploration Results for Kali Metals’ Lithium Projects complies with the 2012 Edition of the Australasian Code for Reporting of Exploration Results and is based on, and fairly
represents, information and supporting documentation prepared by Mr Mladen Stevanovic, a fulltime employee of Kali, Mr Jeremy Burton, a former fulltime employee of Kali, and Dr Luke Mortimer, a former Technical Advisor to Kali. All
are members of the AlG and have sufficient experience that is relevant to the style of mineralisation and type of deposit under consideration and to the activity being undertaken to qualify as Competent Persons as defined in the 2012
Edition of the JORC Code. All consider that the information in the market announcements is an accurate representation of the available data and studies for the mining projects. All consent to the inclusion in this announcement of the
matters based on his information in the form and context in which it appears..
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Corporate Structure (1May26) Board and Manager
F .‘41'-‘% “""‘::
Share Price $0.17
Luke Reinehr Non-Executive Chair
Total shares on issue 199.4M
Market Capitalisation $33.9M
Cash' $8.5M Paul Adams Managing Director
Enterprise Value $25.4M
Graeme Sloan Non-Executive Director
Major Shareholders
Westgold Resources 16.0% Simon Coyle Non-Executive Director
Kalamazoo Resources 14.6%
i (0)
incra e R cCy jol0e Mladen Stevanovic General Manager Geology
BNP Paribas Nominees Pty Ltd 7.2%
Board and Management (fully diluted) 7.8%
Silfia Morton CFO & Company Secretary
Top 20 (as at 31-Mar-26) VS

1 ASX Announcement March Quarterly Report 2026
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Marble Bar Gold Project
(Au +Li)

DOM'’s Hill / Pear Creek

.-' Pilbara Projects

(Au +Li)
Southern Lachlan Fold Belt
'.o-- Higginsville District M(VIC + NSW)
Higginsville Project Sn + Li at Sweetwater Project
Lithium rights to all tenure Lachlan Fold Belt Project Gold potential
held by Westgold and
Alicanto
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T ASX Announcement KM1 15 October 2024
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Mapping and rock chips identify auriferous Quartz Vein At - N = Kalimetals
g -'® . P _a> =
Mt Edgar Batholith — virgin discovery e "~
2 + gl 7z
y = _/')
Cumulative strike length — 3km \“f"“/‘“
Rock chip results to 87 g/t Au ™/ ’{mspm
PN, L e
Average 2.2 g/t at 10g/t top-cut (~120 rock chips) W S '\-\’ e "'*"}:"ﬂl |
. . ' \ 5 P K
Key results from maiden drill program — December 20252 |: wd O B A
y prog : I \(r%:\‘!-‘:} :
5m @ 2.3g/t Au from surface e palICER o« sy
4m @ 3.2g/t Au from surface . &
4m @ 2.4g/t Au from surface | g ,
2m @ 4.1g/t Au from 17m 1 . (
. * ‘ } + + +
Gold mineralisation associated with quartz and sulphides | |teceno
within potassic alteration zones in a granodiorite host I e s S e ey
Kali Tenements [ Mafics
Phase Il program underway (4,000m RC & DD) Eyorve Bar Project - Outine — i j % . = hion
CurrentTenements A—»' Drilling Profile — ]

2 ASX Announcement 29 January 2026
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BHEISAN O0ED MCRMICTLAIKY Kalimetals Flat-lying vein at surface
o N Indications of a shallow north to north-east dip at
2m @ 3.8g/t Au 5m@2.3g/tAu | [ 3m@3.1gAu | | am@3.1g1au |
surface
g g 8 g 3 3
G ‘ - : Confirmed in maiden drill program

2m @ 0.8g/t Au

>~ 2m@0.2g/ Au

EXTrT

Potential for parallel zones in FW and HW

; w
. Im® 0.2e1 Au 2m @ 0.2g/t Au “‘-._._‘
- TIGER 2 GOLD PROSPECT - LINE 3 Kalimetals
SECTION K-K’, LOOKING NORTHWEST .
"""" : -
LEGEND s 4 TRl ? = % g §
I:I Quartz Alteration I:l Gneiss: | L L ok kb o o O 4 3 SRR ]
I:l Potassic Alteration I:l Transported (Sand, Silt) Om 10m 20m TG A o FVRE,
I:l Granodiorite D Greenstone (Basalt, Dolerite) : ;
Phase Il campaign to infill and deepen
Reduce line spacing down to ~40m (from 200m) [ ] -1 .
Chasing down-dip potential
LEGEND
D Quartz Alteration :I Gneiss
Appears to be all part Of the Same SyStem I:l Potassic Alteration I:I Transported (Sand, Silt) o I .
D Granodiorite D Greenstone (Basalt, Dolerite)) = -
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Subject of earn-in exploration JV with SQM Australia. A ”".J'Ka“ metals
SQM earned 30% equity interest. Bought back for $200k _
Tudor

Significant gold mineralisation from historic

exploration _
Anomaly 20
Significant results include?®:

18m @ 3.4g/t Auincl. 5m @ 8.4g/t Au from 1m GRR018; m
14m @1.2 g/t Auiincl. 4m @ 3.4g/t Au from 26m in DHRC0213; : v
3m @ 7.9g/t Au from 27m and 4m @ 2.0g/t Au from 37m in DHRC0230. R ?

Rock Chip sample results include®: .
A

“DOM’s Hill” Prospect (70g/t Au, 14.5g/t Au, 12.5g/t Au);
“Ibby” Prospect (56.6g/t Au, 25.6g/t Au, 19.4g/t Au);

Pilbara, simplified geology (Hickman & Kranendonk, 2012}

Other locations (2.9g/t Au at “Anomaly 327, 1.5g/t Au at “Tudor”, 1.4g/t Au : + .
at “DOM’s Hill Central”, 1.3g/t Au at “Phaeton”, 1.1g/t Au at “Anomaly 20”
etc.).
DOM'’s Hill Prospect ~ 1.8km strike length LEGEND
KM1 Tenements
® Gold Prospects

Strategically located close to Marble Bar Gold Project & Gold Nuggets

Follow up exploration activity 2H 2026

3Refer A26316 Miralga Mining NL AR11/87-01/89 and A71514 Altas Gold AR07/04 — 07/05
4 Refer A91892 Pandell Pty Ltd, AR09/10-09-11 and A99291 Kalamazoo Resources Ltd 07/12-07/13
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9

Lithium Rights over Westgold’s Higginsville and Alicanto’s Mt Henry
tenement package

Western corridor from Spargoville to Mt Henry most prospective
But also, Eastern corridor from Bald Hill to Buldania

Rock chips and mapping at Spargoville and Widgiemooltha led to maiden
drill campaigns

Early (2024) drilling success at Spargoville® with significant intersections of
9m at 1.11% Li,O, from 10m including 5m at 1.73% Li,O (Hole 24SPRC006)
10m at 0.85% Li, 0, including 4m at 1.96% Li,O (Hole 24SPRCO003)

Focus over last 18-24 months:
Maintain integrity of Li Project through the price cycle
* Continue with high impact & low-cost exploration:
Geophysical interpretation
Extensive soil sampling programs

Modelling of historic pegmatite intersections

Aim is to generate drill targets for CY2027

5 ASX Announcement KM1 10 July 2024
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Southern Lachlan Fold Belt

Large package (~2,000km?) in VIC and NSW
Pegged, prospective for lithium, tin and tungsten

Sweetwater Project area in the Jingellic region of NSW has
lithium pegmatites with the dominant Li mineral being
spodumene

Results to 1.54% Li,O (Sample P794202)8
Tin mineralisation at the historic Mullengandra tin mine.

Hosted by large cassiterite crystals in quartz veins and

pegmatites

Soils, LIDAR used to vector exploration
Generated soil anomalies up to 3.5km strike length”
Best results include tin to 16% SnO, with accessory
tantalum and niobium

Assessing options to advance project at Sweetwater

Still a large package prospective for tin, tungsten and gold

6 ASX Announcement KM1 28 June 2024
7 ASX Announcement KM1 10 September 2024
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Planned Activity 2026
MARBLE BAR
Currently drilling phase Il at Marble Bar
~4,000m program of RC and DD

Aim to build out known mineralisation at surface and at depth across
3km strike length

First results due mid-late May, with remainder through June
DOM’s HILL

Reconnaissance follow-up 3Q

Data review and Prospect ranking Q3

Potential follow up to DOM’s Hill drill intersections in Q4
HIGGINSVILLE

Review of soils and target ranking

More work to do at Widgiemooltha

Next package to assess is Mt Henry — known pegmatite region
SLFB

Work through tin / tungsten prospects and refine drill targets for
Sweetwater

11 INVESTORUPDATE | ASX:1KM1 | kalimetals.com.au




Investment Thesis
TAILWINDS FROM GOLD & LITHIUM
Fully Funded for 2026

GOLD

* Virgin discovery at Marble Bar — no prior drilling or old workings

3km strike length of mineralised gold system at surface

* +120 rock chips at >2.00g/t (to 87g/t Au) at 10g/t top-cut

* Phase | drilling confirms rock chip grade with down-dip potential
* 10km from operating plant

* Phase 2 drill results due over next 8 weeks

* DOM’s Hill - historic drill intersection18m at 3.4 g/t remains untested
for 20 years

LITHIUM

* Extensive package in Lithium corridor surrounded by plants and
deposits

* Rising Li market as case for EV’s accelerates

 Kali has been quietly generating drill targets through the downturn but
has kept the package together
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Contact Us

PAUL ADAMS

Managing Director

T: +61 8 6424 8880
E: admin@kalimetals.com.au

ANDREW WILLIS

Media & Investor Relations

T: +61 458 441 414
E: awillis@nwrcommunications.com.au

@ www.kalimetals.com.au
M Kali Metals
¥ @@kalimetals
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